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M3BELWITAJ HA HEBABUCHUOT PEBU3OP
A0 PAKOBOACTBOTO HA
JABHOTO MNMPETMNPUJATUE 3A OPXXABHU NMATULLTA - Ckonje

U3BewTaj 3a puHaHCUCKNTE n3BewwTamn

Mucnene co pesepBa

Huve n3BpimBme peBusnja Ha pmHaHcucknTe m3sewTam Ha JABHOTO MPETMPUJATUE 3A OP>KABHA
MATUWTA — Ckonje (lMpeTnpujaTMeTo) KOMWTO rO BKMAyYyBaaT W3BELUTAjOT 3a (MHaHCMCKa cocTojba
3aknyyHo co 31 gekemepu 2025 roguHa, v n3BewwTajoT 3a ceondaTtHa 4obuMBKa, M3BELLTAajOT 3a MPOMEHMU
BO [MaBHMHaTa M M3BELWITAjOT 3a NapuvyHM TEKOBW 3a roAuMHaTa KojaTo 3aBpllyBa Toraw, u
Genewkn KkoH UHAHCMCKATE Wu3BewWTan, BKNyYUTENHO W WHopmauuiTe 3a maTepujanHuTe
CMETKOBOACTBEHW MONUTUKM.

Cnopepf HalweTo MuUCrere, CO UCKIYYOK Ha edeKkTUTe oA npallaraTta onuwaHu Bo genot ,OcHoBM 3a
MuUcnewe co pesepsa“, PUHAHCUCKUTE M3BELUTaM OBjeKTMBHO ja MpeseHTupaar, BO cuTe martepujanHu
acnekTu dmHaHcuckata coctojba Ha MpeTnpujatmeTo 3aknyyHo co 31 aekemBpu 2025 rogmHa, kako 1 Ha
HejanHaTa (pMHaHCKCKa YCNELWHOCT N Hej3uHUTE Napu4HM TEKOBM 3a roAMHaTa KojawTo 3aspLuyBa Torald,
BO cornacHoct co MerfyHapogHuTe ctaHgapau 3a duHaHcucko ussectyBawe (MCOW) kom ce Bo
npumeHa Bo Penybnunka CeBepHa MakegoHuja.

OcHoBa 3a Mucrere co pesepBa

HedsuxHocmu, nocmpojku u onpema

Kako wto e objacHeTo Bo benelwka 3.9 koH dmHaHcKckuTe mnasellTan, MNpeTnpujaTmeTo BO NPETXO4HUTE
rOAMHWN M3BPLUUINO peBarniopusalmnja Ha CBOUTE HEeOBWKHOCTM, NOCTPOjKM U ONpeMa, KOPUCTEjKN 3aKOHCKM
YyTBpAEHN KoeduUMEHTU 3a peBanopus3auuja 3aCHOBaHW Ha cTankata Ha nopacT Ha UeHuTe Ha
npou3BoaMTENUTE Ha WHAYCTpUCKM npou3Boan. Cnoped Hawe Mucnewe, BakBMOT Ha4uMH Ha
peBanopusauuja He e Bo cornacHoct co MCC 16 — HedsuxHocmu, nocmpojku u orpema, Crnopes Koj
cpenctBata Tpeba ga ce eBuaeHTMpaaT unmM no HabaBHa BpPeOHOCT HamaneHa 3a akymynvpaHaTa
amMopTuM3aumja u akymynupaHute 3arybu nopagm obesspegHyBare, UM No peBariopusvpaHa BpeaHoCT,
KOja npeTcTaByBa HMBHa 00jekTuBHa (dbep) BpeaHOCT Ha A4aTyMOT Ha npoueHata. [NpeTnpujatneto Hema
M3BPLUEHO MNpOLieHa Ha BpegHOCTa Ha HeOBWXKHOCTUTE, MOCTPOjKMTE M OnpemaTta of CcTpaHa Ha
npodecroHanHo KBannudukyBaHu NpPoLEHNTENN, BO cornacHocT co bapanwarta Ha MCC 16. Mopagu Toa,
He 6eBMe BO MOXHOCT [Oa CTeKHeMe [OBOfIHA W COOABETHU PEBM3OPCKM [OKa3n BO OAHOC Ha
BpeOHyBaHETO Ha OBME CPEACTBA U €BEHTYanHOTO BNWjaHne Bp3 oMHAHCUCKNTE N3BELLTaMN.

Kanumanusayuja Ha HeczamueHU KypCHU pasiuku

Kako wTto e objacHeTo Bo beneluka 20 koH hmMHaHcucknTe usBewlTau, Mpetnpujatneto Ha 31 aekemepu
2025 rognHa uma kanuTanuanpaHo HeraTuBHW KypCHW pasnukun Bo nsHoc og 2,391,080 wnjagu geHapum Bo
WMHBECTMUMM BO Tek — aBTonatuwta u 720.407 vnjagn OeHapu BO rpagexHu objekTn — aBTonaTuwiTa.
OBue KypcHW pa3nuku npousnerysaaT of nnakakaTa Bo amepukaHcku gonapu (USD) koH nssegysaunte
Ha npoekTuTe. BakBMOT HauYMH Ha CMETKOBOACTBEHO €BWAEHTUpare € NpuMeHeT cornacHo M3sewwTaj u
Harnor Ha [pxaBHWOT 3aBoA 3a pesusuja. Merytoa, cnopen Hawe mucnewe u cornacHo MCC 16 —
HedsuxHocmu, nocmpojku u onpema, MCC 21 — Eghekmu 00 ripomeHume Ha Oegu3HUMe Kypcesu Wy
MCC 23 - Tpowouyu 3a ro3ajmysar-e, HeratMBHWTE KypCHW pasfuKM KOu npousnerysaaT of
nogmupyBare Ha 0OBPCKM BO CTpaHCka BanyTa He M MCMOnHyBaaT YCMoBUTE 3a KanuTanusauuja BO
HabaBHaTa BpeOHOCT Ha cpefcTBaTa, TyKy Tpeba ga ce npusHaat Bo gobuBkata unm 3arybarta 3a
nepvodoT BO KOj HacTaHane. Kako pesynTart Ha Toa, HabaBHaTa BPedHOCT Ha MHBECTULMUTE BO TeK U
rpagexHuTe objekTn e npeLeHeTa 3a HaBefeHUTe n3Hocu. Bo TekoT Ha 2025 roguHa kanutanusupaHm ce
HeraTuBHMW KypCHM pasnukn Bo usHoc of 403,167 unjagu aeHapu, nopagu WTo gobuBkaTa 3a roguHara e
npeLieHeTa 3a UCTMOT M3HOC. HalMoT peBM30PCKM M3BELLITAj 3a NPeTXo4HaTa rogvHa, ucto Taka, bele
KBanunduKyBaH no 0BOj OCHOB, 3a BKyneH u3Hoc of 316.034 nnjagu geHapw.

He3saeucHa uneHka Ha
Moore Stephens
International Limited

- YnieHKU 60 2nagHume
2padosu HU3 ceemom



“ MOORE MYP CTUBEHC 100 - Ckonje

WHeecmuyuu 80 mek — fiokanHU namuwma

Kako wTo e objacHeTo Bo benewka 20 koH douHaHcuckmuTe ussewTau, lMNpeTtnpujatneTto Ha 31 gekemBpu
2024 roguHa vMa eBUAEHTMPaHO UHBECTMLUN BO TEK — MOKANHU NatuwTa Bo U3Hoc og 4.227.687 wunjagn
AeHapw, bmHaHcupaHu co 3aemu og MeryHapogHata 6aHka 3a obHoBa u passoj (MBOP) n EeponckaTta
6aHka 3a obHoBa n pa3eoj (EBOP), Bo pamku Ha npoekTute 3a nogobpyBare Ha NOCTOjHUTE pervoHanHm
N nokanHu natuwTa. o 3aBpllyBakeTo Ha usrpagbarta M M3BPLUEHUOT TEXHUYKU MPUEM, FOKanHUTE
naTuwTa, KOM COrflacHO 3aKOH Ce BO HAaASIEeXHOCT Ha onwTuHUTE, Tpeba ga bupat duHaHCKUCKM U
aKTUUKM NpefafdeHn Ha OMWTUMHUTE Kako HMBHWU concTBeHuuu. Co ornef Ha Toa WTo A0 AaTyMOT Ha
6MnaHCoT He e M3BpLUEHO (DMHAHCUCKO NpYMONpenaBak€ Ha OBME CPEACTBa, a UCTUTE CE yLlTe ce
eBuaeHTMpaaT BO AENOBHUTE KHUMM Ha MpeTnpujaTneTo, He HEBME BO MOXHOCT 4@ CTEKHEME AOBOMHU U
COOBETHM PEBM3OPCKM [0Ka3n BO OOHOC Ha COOOBETHOCTA Ha MpU3HaBaHeTO, BPeAHYBameTO WU
npeseHTaLmjaTa Ha MHBECTULIMUTE BO TEK BO (DMHAHCUCKUTE M3BELLITAW.

Huve ja cnpoBegoBme Hawarta pesusuja BO cornacHocT co MerfyHapogHuTe cTaHgapan 3a pesnsuja kom
ce BO npumeHa Bo Penybnuka CeBepHa MakegoHuja. Hawwmte ogroBopHOCTM cropef HaBedeHuTe
cTaHdapau ce onuwaHun Bo genot Odzo8opHOCMU Ha pesu3opom 3a pesusujama Ha ¢buHaHcucKume
ussewmau of, 0Boj ussewTaj. Hne cme HesaBucHU o lNpeTtnpujatueTo Bo cornacHocT co KogekcoT 3a
eTuka Ha npodpecvoHanHu cmeTtkoBoauTenu Ha MerfyHapogHMoT oabop 3a cTaHAapaM 3a eTvka Ha
CMEeTKOBOAMTENN 1 Apyrnte eTndku 6aparsa kom ce Bo npumeHa Bo Penybnvka CeBepHa MakegoHuja kom
Ce perneBaHTHM 3a Halwlata peBu3vja Ha (DUHAHCUCKWUTE M3BEeLlTan U M UCNOMHMBME CUTe OocTaHaTu
€TUYKN OOroBOPHOCTM BO COrMacHOCT co oBue Gapara. BepyBame aeka peBM3OpCKUTE AOKa3W LUTO v
umame npubaBeHO Ce [OCTaTHM M COOABETHM 3a fa obes3benaT OCHOBa 3a HALIETO MUCIEHE CO
pesepsa.

HarnacyBaH:e Ha npawakwe

Bes pa ro kBanudukyBame HalweTo Mucnewe, obpHyBame BHMMaHue Ha benewka 26 koH
duHaHcKucknTe M3BelwTan, BO koja e objacHeTo geka Ha 31 gekemBpu 2025 rogvMHa TEKOBHWMOT
koeduumeHT Ha dpywTBoTO M3HecyBa 0,7, WTO e Nnog NPonuWaHOTO MUHUMAIHO HUBO o4 1, CO LWITO He
e ncnonHeto 6apaHeTo 3a agekBaTeH TekoBeH koeduumeHT. VICTo Taka, COOAHOCOT 3a cepBucHpare
Ha gonr Ha JpywTtBoTo nsHecysa 0,9 WTO € nog NPOMMLIAHOTO MUHUMArHO HMBO o4 1, CO WTO He e
ncnonHeto 6apareTo 3a afeKkBaTeH TekoBeH KoeduumneHT. HaweTo Mucnewe He e moanduumMpaHo BO
OHOC Ha OBa npaluame.

OQroBopHOCT Ha pakoBOACTBOTO W OHME KOM cCe 3afofkKeHu 3a YynpaByBawkeTo 3a
comMHaHCUCKUTe u3BeLUTaun

PakoBoACTBOTO € OArOBOPHO 3@ MOArOTBYBaH-€TO U OGJEKTUBHOTO MpEe3eHTUpare Ha (PUHAHCUCKUTE
“3BewWwTan BO cornacHocT MeryHapodHWTe cTaHAapau 3a puHaHcucko ussecTyBare (MCOW) kou ce
BO NpumeHa Bo Penybnuka CeBepHa MakedoHuja M 3a TakBaTa BHATpeLLUHa KOHTpOmna kakea LITO
paKoBOACTBOTO YTBpAYBa AeKa e HeorNxoaHa 3a ja ce OBO3MOXM MOArOTOBKA Ha (OMHAHCUCKU U3BELLTau
KOMLITO ce ocnoboaeHun o MaTepujanHo NorpeLLHo NpukaxyBake, GUNo Aa e pesyntart Ha usmama unu
rpeLuka.

Mpu NOAroTBYBaHk-€TO Ha (PUHAHCUCKUTE M3BelLTau, PakoBOACTBOTO € OATOBOPHO 3a MpoLeHKa Ha
cnoco6HocTa Ha lMNpeTnpujaTveTo Aa Npoaomky nog npeTnocTaBkaTa 3a KOHTUHYWUTET, obernoaeHyBajku,
kora € NPUMEHNUBO, Mpallaka MOBP3aHU CO KOHTUHYUTETOT M KOPUCTEHE Ha CMETKOBOACTBEHaTa
OCHOBA Ha KOHTUHYWUTET, OCBEH aKO pakOBOACTBOTO MM UMa HaMepa Ja ro nukeugupa MpeTtnpujatueTo
WnK fa ro npekuHe paboTeHeTo, UK HEMa Apyra peasiHa antepHaTMBa OCBEH fa ro cTopu Toa.

OHve KoM ce 3aformKeHW 3a YynpaByBaweTO Ce OOrOBOPHW 3a HaarnegyBawe Ha MpouecoT Ha
duHaHcucKo n3BecTyBawe Ha lpeTnpujatueTo.
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OAFOBOpHOCT Ha peBU3OpPOT 3a pEBM3MjaTa Ha PpUHaAHCUCKUTE u3BeluTan

HawwuTte uenu ce ga cTekHeme pasyMHO yBepyBawe 3a Toa Aanu (UHAHCUCKUTE M3BellTau Kako
uenuHa ce ocnobogeHn og MaTepujanHo NOrpeLHo NpukaxyBake, BUNo kako pesynrtaT Ha uamama
Unu rpeluka, u ga vsgagemMe peBM3OPCKU M3BELUTaj KOj ro BKNydyBa HaleTo mMucnewe. PasymHo
yBepyBake € BUCOKO HMBO Ha yBepyBawe, HO He e rapaHuuja feka peBusMjata cnpoBefeHa BO
cornacHoct co MCP cekoralwl ke OTKpue mMaTtepujanHo MOrpeLlHo npuKaxyBawe Kora Toa MOCTOW.
MorpewHnTe npukaxyBawa MOXe [da npousnesar o4 u3MaMa UMM rpelwka M ce cMmeTaaTt 3a
mMaTepujanHu ako, NOeAMHEYHO WNU BO BKYMEH W3HOC, Of HMB MOXe pas3yMHO [a Ce o4eKkyBa Aa
BNMjaaT Ha EKOHOMCKUTE OAJIYKM Ha KOPUCHWUWUTE AOHEeCeHM BpP3 OCHOBaA Ha OBME (UHAHCUCKU
nsseLwTan.

Kako pen og pesusujata Bo cornacHocTt co MCP, npumeHyBame npodecroHanHo pacyaysame
N oAapxysame npodecuoHaneH ckenTuuusam BO TEKOT Ha peBusunjaTta. McTo Taka:

- v vnpgeHTUdVKyBaMe U NpoLeHyBame puU3ULUTE Of MaTepujariHo MOrPeLlHO MpUKaKyBare BO
hrHaHcucKkMTe n3BellTaun, 6e3 pasnuka ganu ce pesynTtar Ha u3mMama Wnu rpelka, avsajHupame u
M3BpLUYBaMe PEBM3OPCKM Npoledypyu KoM oaroBapaaTt Ha Tue pysvum u npubaByBame peBU3OPCKM
[loKa3n Kou ce JOCTaTHM U COOABETHM 3a Aa o6e3benrmMe OCHOBA 3a HALLETO PEBU3OPCKO MUCHEH-E.
P13nkoT of HeoTKpuBaHe Ha MaTepujanHo MOrpeliHo MpUKaxyBare Kako pesynTar Ha usmama e
MOBUCOK Of PUW3MKOT Kako pe3ynTaT Ha rpellka, nopaau Toa WTO M3mMamara Moxe Aa BKIyyu
3aroBop, hancudgurkyBare, HaMepHU MpOMNyCcTU, NaxHW MpuUKaxyBawa MnM 3aobukonyBake Ha
BHaTpELLUHUTE KOHTPOIW.

- CTeKHyBaMe pa36mpa|-be 3a BHaTpewHUTe KOHTPONMM KOu ce 3Ha‘-|ajHVI 3a peBVI3VIjaTa CO uen ga
,EI,VISajHVIpaMe PeBn3OpPCKM npouenypun coogBeTHM Ha OKONMHOCTUTE, HO HE U CO uen 3a un3pasyBame
Mucriewe 3a epeKTUBHOCTA Ha BHaTpeLLHaTa KOHTpora Ha HDETﬂpMjaTMeTO.

- Ja oueHyBame COOABETHOCTA Ha KOPUCTEHUTE CMETKOBOACTBEHM MOMUTMKM WM pa3ymMHoOCTa Ha
CMETKOBOACTBEHUTE TMPOLIEHKM UM MoBp3aHUTe obenopeHyBawa HamnpaBeHW oOf CTpaHa Ha
PaKoOBOACTBOTO.

- [JoHecyBame 3aknyyok 3a COOABETHOCTA Ha MpMMeEHeTaTa MpeTnocTaBka 3a KOHTMHYUTET Kako
CMEeTKOBOJCTBEHa OCHOBA 0[ CTpaHa Ha pakoBOACTBOTO W BP3 OCHOBA Ha NpubaBeHnTe peBU30PCKU
[JoKasu ganv rnoctou maTepujanHa HeM3BECHOCT NMOBp3aHa CO HacTaHu UMK YCMoBWU KOM MOXaT Aa
npeau3BMKaaT 3HaUUTENEH COMHEX BO MOXHOCTa Ha lNpeTnpujaTveTo ga npoforku ga pabotun nog
npeTrnocTaBkaTa Ha KOHTUHyMTeT. [JOKOMKy 3akrnyyuMe [feka NocToM MaTepujanHa Heu3BEeCHOCT,
Toraw e notpebHo fa oOpHeMe BHMMaHWE BO HAaLLIMOT PEBU3OPCKM U3BELUTA] HA MOBP3aHUTE
obenofeHyBatba BO (PUHAHCUCKUTE U3BELITauU MWNW [OKONKy TakBuTe obenogeHyBamwa ce
HecoodBETHW, Aa ro MoAuduKkyBame HalleTo Mucnewe. HawwuTe 3aknyyoum ce 3acHOBaHWM Ha
peBU30pCKUTE A0Kasn npubaBeHW A0 AaTyMOT Ha HaleTo PeBM30OpCKo Mucnewe. MeryToa, ngHu
HacTaHuM WUnW ycrioBM MOXe fAa npeausBukaat [peTnpujatmeTo ga npectaHe Aa paboTu crnopeq
NpeTnocTaBkaTa Ha KOHTUHYUTET.

- Ja oueHyBame ceBkynHaTa npeseHTauuja, CTPYKTypa M COOPXKMHA Ha (OUHAHCUCKUTE U3BELLTaW,
BKNy4yBajku v oGenofeHyBamarta v fany (pUHaAHCUCKUTE M3BELUTaW M NpeTcTaByBaaT OCHOBHUTE
TpaHCaKuMM M HAcTaHW Ha HaYuH Koj MOCTUrHyBa OGjeKTUBHA npeseHTauuja.

- v nsBectBMe OHME KOM Ce 3af0MKeHN 3a ynpaByBawEeTO, Mefy APYroTo, U 3a NnaHnpaHMoT obem u
BPEMEHCKMOT pacnopeq Ha pesusMjaTa M 3a 3Ha4ajHWTE HaoAuM Of peBu3ujata, BKIydyBajku v
eBeHTyanHuTe 3HayvajHu HegocTaToOUM Ha BHATpeluHaTa KOHTpomna LWTo MM uaeHTudrKyBaBMe BO
TEKOT Ha peBusmjaTa.
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Hwve, ucto Taka, o6e36enyaame VI3jaBa 3a OHMEe KOM ce 3adoimkKeHW 3a ynpaByBaH-€TO AeKa CMe
ycormaceHn CO peneBaHTHUTe €TUYKN 6apa|-ba BO O4QHOC Ha He3aBUCHOCTa U KOMyHUUMpame CO HUB 3a
cuTte ogHOCu 1 Opyrn npawawka 3a KoM pa3yMHO MOXe Oa ce CMeTa OeKa BJ'IVIjaaT Ha HauwlaTta
HE3aBWCHOCT W, OHaMy Kade LWTO € MNPUMEHITMBO, akKTUBHOCTUTE npe3eMeHn 3a enMMuHmpame Ha
3aKaHuUTe nnu npumMmeHeTnTe 3allTUTHN MEepPKN.

Ckonje, 30 jyHn 2026 rogmHa

OsnacTteH peBusop

ch?p, a KntaHocka
4 4




JABHO NMPETNPUJATUE 3A APXXABHU NMATULLTA - Ckonje
W3BELWITAJ 3A CEON®ATHA IOBUBKA 3a roguHaTta Koja 3aBpluyBa Ha 31 feKkeMBp#U

[Mpuxoau og HagomecToum
OcTtanatu npuxoau

Tpolwouu o4 OCHOBHA AgjHOCT
Tpowouu 3a amopTusayuja
Tpowouu 3a BpaboTeHu
OcTtaHaTu TpoLoyu
PesepBayuu Ha Tpoluouu
ONEPATUBHA NJOBUBKA

Mpuxoau og buHaHCUparse

Pacxoau op chuHaHcuparse
AOBMBKA NPEQ OAHOYYBAHE
laHok og po6buska

HETO JOBMBKA

Ocranara ceondarHa gobuBka

BKYMNMHA CEON®ATHA JIOBUBKA

Ckonje, 13.03.2026 roguHa

2025 2024
Benewka (000) MK (000) MKJ,
8 11.880.707 11.513.548
9 649.069 627.174
12.529.776 12.140.722

10 (1.872.796) (1.586.059)
(2.615.258) (2.580.040)

1 (590.304) (549.243)
12 (1.060.220) (1.078.676)
(17.069) (16.564)

6.374.129 6.330.140

13 3.736.375 1.221.164
14 (449.809) (3.697.826)
9.660.695 3.853.478

0 (612.905) -
9.047.790 3.853.478

Benewkure ce coctaBeH Aen Ha huHaHCUCKUTe u3sBellTau



JABHO NMPETNPUJATUE 3A AIPXKABHU MNMATULLTA - Ckonije

MU3BEWTAJ 3A PUHAHCUCKATA COCTOJEBA Ha feH 31 gekemBpu

CPEOCTBA

TekoBHU cpeacTBa

Mapu4yHu cpeacTea

TekoBeH gen Ha gageHu nosajMmmum

[Nob6apyBarba 3a AaHOK Ha fobuBKa 1 ocTaHaTu

nobapysarba

OpHanpen npecMeTaHn NpUxoam 1 TpoLLoLy

3anuxm
BKynHO TEKOBHM cpeacTBa

HeTtekoBHM cpeacTBa
[apenn nosajmuum
ABaHCK 3a OCHOBHU cpeacTBa

HematepujanHu cpeactea
HepnBuXHOCTW, NOCTPOjKN 1 onpema

BKynHO HeTeKOBHU cpeacTBa

BKYIMNHO CPEACTBA

OBBPCKU N KANMUTAN

TeKoBHU 06BpCKU

O6Bpcku crnpema gobasyBayn
TekoBeH Aen Ha A0MropoYHU KpeanuTu
OcTtaHaTu 06BpCcKn

Pesepsayun

BKynHO TeKOBHM 06BpCKM

HeTekoBHM 06BpCKHU

[p>aBHu rpaHTOBK (O4NOXKEHN NPUX0AN)
[onropo4yHu kpeanTn

BKYNHO HETEKOBHU 06BPCKHU

BKYMNHO OBBPCKU

Kanutan

Op>xaBeH KanuTan
PesanopusauyuoHna pesepsa
AxkymynupaHa gobuska (3aryba)
BkKynHo Kanutan

BKYMNHO OBBPCKWU U KAMUTAN

2025 2024
Benelka (000) MKJ, (000) MKJ,
15 2.583.486 3.421.246
18 41.872 327.440
88.847 60.262

16 1.963 2.081
— 2.716.168 ___ 3.811.029

17 3.148.808 3.226.793
20 6.792 4.932
19 187.404.000 167.832.307
~ 190.559.600 _ 171.064.032

21 8.310.998 6.081.482
24 6.131.954 6.251.141
22 733.382 586.169
27 142.914 126.087
~ 15.319.248 __ 13.044.879

23 40.852.242 33.792.363
24 53.465.175 53.446.506
94.317.417 87.238.869

25 5.000 5.000
9.796.453 9.796.453

73.837.650 64.789.860
83.630.103 74.591.313

193.275.768 174.875.061

BenewkuTte ce coctaBeH Aen Ha (hpMHAHCMCKUTE U3BellTaun



JABHO MNMPETMNPUJATUE 3A OPXXABHU MNMATULLUTA - Ckonje

N3BELWITAJ 3A NAPUYHUTE TEKOBMW 3a roguHaTa Koja saBpluyBa Ha 31 gekemBpu

NAPUYHU TEKOBU O[F ONEPATUBHU AKTUBHOCTH

MapvyHM Npumarba o4 HagomecToum

MapuyHM Npumarba o4 ocTaHaTy onepaTUBHU aKTUBHOCTU
Mcnnatn Ha gob6aByBayn 3a TPOLLOLM 32 OCHOBHA AejHOCT
Mcnnatu 3a nnatv n HAAOMECTU Ha nnaTu

VMcnnaTtu 3a ocTaHaTv onepaTmMBHU pacxoam

MnaTteH aaHok oa gobveka

MpumeHn kamaTtun

HeTo napu4yHu TeKOBM 0 onepaTMBHU aKTUBHOCTHU
NMAPUYHN TEKOBU O BNNOXYBAYKU AKTUBHOCTU
HapeHw/HannateHn 3aemu Ha Apyru
HabaBku Ha HemaTepujanHu cpeacTsea
HabaBku Ha He[BWXXHOCTU, NOCTPOjKM U onpema
HapeHw/onpaBgaHn aBaHCK 3a OCHOBHM CPEeACTBa, HETO
HeTo napu4yHu TeKOBU 01 BNOXXYBa4KN aKTUBHOCTH
NAPU4YHU TEKOBU O4 PUHAHCUCKN AKTUBHOCTU
Wcnnatun og gobuekata
lMnateHn KamaTu Ha KpeamTu
MpumeHn (oTnnaTeHun) AONTOPOYHN KpeanTn
HeTo napu4yHu TekoBu oA (PUHAHCUCKN aKTUBHOCTHU
Heto 3sronemyBare (HamanyBarbe) Ha Napu4HUTE CpeacTBa

Mapu4Hu cpepcTBa Ha NOYETOKOT Ha roguHaTa

MapuyHu cpepcTBa Ha KpajoT Ha roguHaTta

2025 2024

(000) MK (000) MK[,
11.852.122 11.511.609
7.978.625 17.802.179
(1.885.501) (1.618.963)
(590.304) (549.243)
(1.043.656) (1.077.976)
(339.559) (112.593)
224.214 2.412
16.195.941 25.957.425
- 6.326

(5.160) (5.012)
(19.956.209)  (27.051.450)
77.985 40.798

(19.883.384)

(464.274)

(27.009.338)

(719.109)

3.313.957 2.306.265
2.849.683 1.587.156

(837.760) 535.243
3.421.246 2.886.003
2.583.486 3.421.246

BenewkKuTe ce COCTaBeH fieN Ha (PUHAHCUCKUTE M3BeLUTau



JABHO NPETNPUJATUE 3A APXXABHU NATULLTA - Ckornje

MU3BELWITAJ 3A MPOMEHW BO KAMUTAJIOT 3a roguHaTta Koja 3aBpliyBa Ha 31 fekemBpu

CocToj6a Ha 1 JaHyapu 2024
Ycornacysamwa
KoperupaHa coctojba Ha 1 JaHyapu 2024

[obueka (3aryba) 3a TekoBHaTa rognHa
PeuHBecTtupaHa gobveka of npeTxogHa
roguHa no Ognyka Ha YO n Bnaga Ha PM
BpaTteHa peuHBecTupaHa gobveka
Coctojb6a Ha 31 [lekemBpu 2024

CocTtoj6ba Ha 1 JaHyapu 2025
Ycornacysama
KoperupaHa coctoj6a Ha 1 JaHyapu 2025

[obuska (3aryb6a) 3a TekoBHaTa rognHa
PeunHBecTnpaHa gobuska og npeTxogHa

rogvHa no Ognyka Ha YO n Bnaga Ha PM
BpaTeHa penHBecTMpaHa fobueka

Coctojb6a Ha 31 lekemBpu 2025

Op>xaBeH Pesarnopusa PeuHBecTupaH Akymynupana BkynHo
LMoHa pob6uBka
Kanutan a gobuBka KanuTtan
pe3epBa (3ary6a)
(000) MKA (000) MKA (000) MKA (000) MKA (000) MKA
5.000 9.796.453 3.448.047 57.488.335 70.737.835
5.000 9.796.453 3.448.047 57.488.335 70.737.835
- - - 3.853.478 3.853.478
- - 5.906.427 (5.906.427) -
- - (3.448.047) 3.448.047 -
5.000 9.796.453 5.906.427 58.883.433 74.591.313
5.000 9.796.453 5.906.427 58.883.433 74.591.313
5.000 9.796.453 5.906.427 58.883.433 74.591.313
- - - 9.047.790 9.047.790
- - 3.853.478 (3.853.478) -
(5.906.427) 5.906.427 -
5.000 9.796.453 3.853.478 69.984.172 83.639.103

BenewkuTe ce coctaBeH Agen Ha (pUHAHCUCKUTE U3BeLUTaun



JABHO NPETNPUJATUE 3A AP>XXABHU MATULLUTA - Ckonje
BENEWKN KOH ®UHAHCUCKUTE U3BELLUTAU

1. [ejHOCT n OCHOBHM nogaTtouu

JaBHOTO npeTnpujatne 3a Ap>XaBHU MaTuwTa, nopaHewHa AreHuuvja 3a Ap>XKaBHU
naTuwTa (BO NOHATAMOLUHNOT TeKCT “lMpeTnpujaTMeTo”) € 0OCHOBaHO BO COrMacHOCT
co 3aKOHOT 3a jaBHUTE NpeTnpujaTnja 3apaan ynpaByBarbe, O4pXXyBame, 3alTITa,
pasBoj U yHanpedyBarbe Ha MpexaTa Ha gp)XaBHUTe (MarncTpasiHu U permoHarsHm)
naTuwTa Ha TepuTtopujata Ha Penybnuka CesepHa MakegoHuja.

MokoHkpeTHO JIM 3a gp>XaBHWM NaTuwTa rm n3spLlyBsa cnegHutTe paboTu:

e BpLWM yrpaByBaHe CO Ap>XXaBHUTE NaTULLTA;

e BpWMX pasBoj, OApXyBarbe, Crefere W KOHTponvpawe Ha ApXXaBHuUTe
naTuwTa;

e BpPLUM UHBECTUTOPCKM paboTn BO BPCKA CO Ap>KaBHUTE NaTuLLITa;

e Ce 33f0/KyBa Kaj AoMallHW U CTPaHCKNU (DUHAHCUCKU UHCTUTYUUU 3apagu
hmHaHcuparse;

e BpLUM UHBECTUTOPCKM paboTn of obnacrta Ha Ap>XXaBHUTE NaTuLTa;

e Apyru paboTu yTBpAEHM CO 3aKOHOT.

®uHaHcuMpake Ha akTuBHocTuTe Ha [lpetnpujatneto ce o06e3benyBa npeky
Ha4OMEeCTOUM YTBPAEHN CO 3aKOHOT 3a naTuwTa, u Toa:

e TpaHcdepu og byyetot Ha PCM (gen og akuymsa of, HachTeHn gepmsatn);

e HagomecTouu 3a ynoTpeba Ha jaBHUTE naTuwTa 3a MOTOPHU M MPUKIYYHM
BO3una (naTtHa Takca);

e HagomecTouu 3a ynotpeba Ha jaBeH naT, HEeroB Aesl UM o6jeKT Ha naToT
(naTapuHa);

e HaAOMecCTOUM of MocTaByBake Ha pPeknaMHu Tabnu BO 3aWTUTHUOT nojac,
NpKAy4yyBake Ha npucTaneH KOH ApXaBeH MaT, MocTaByBare Ha
MHCTanauMmn Ha TPynoT Ha NaToT, uarpagba n KopucTere Ha KoMepuumjanim
06jeKTN Ha KoM € A03BOMEH NpUCTan Ha Ap>KaBeH naTt HaABOp Of HacesieHo
MeCTO, NPEKYMEPHO KOPUCTEHE HA ApP>KaBEH NnaTt, BOHPeAEeH NpeBo3s, WwreTa
CTOpEeHa Ha naToT U 06jeKTUTEe Ha naToT,;

e 33EeMV U KpeauTu u

e OCTaHaTV HA4OMECTOLM COrfTacHO 3aKOHOT.

BkynHunot 6poj Ha BpaboTeHu Bo [NpeTtnpujatveto Ha 31 gexkemepu 2025 roguHa
nsHecyBa 507 BpaboTeHu (2024: 496 BpaboTEHN).

CepguwTe Ha MNpeTnpujatueTo e Ha yn.Jame Npyes 6p.14 Bo Ckonje.

YnpaByBaweTo co [peTnpujaTMeTo e opraHnsmMpaHo cnopes ABOCTENEH CUCTEM —
YnpaBseH n HaasopeH og6op. HagsopHnoT ogbop ce cocTom o4 TPy HaABOPELUHU
uneHa, a YnpaHuoT opbop ce coctom of ceaym dneHa. Co [lpetnpujatneTto
pakoBOAW AVPEKTOP WM ro 3acTtanyBa BO O4HOCMTE CO TpeTu nuua. Bo TekoT Ha
2024 roguHa, na ce A0 nNOTNUWYyBake Ha OBWE (IUHAHCUCKW U3BelwTan, CcOo
MpeTnpujaTneto pakoBogea:
1. Bo nepuogot o 04.07.2024 [OupekTtop Ha [peTnpujatneto e r-guH Ejyn
Pyctemn.
2. Op 04.07.2024 spwunten Ha gomkHocT OupekTop Ha [peTnpujatneTto e r-
AvH Koue TpajaHoBCKW.

®duHaHcucKu n3BewTan 3a 2025 roguHa 9



JABHO NPETNPUJATUE 3A AP>XXABHU MATULLUTA - Ckonje
BENEWKN KOH ®UHAHCUCKUTE U3BELLUTAU

2. CMeTKOBOACTBEHW MOSIMTUKM

Bo npopornxeHue ce npukaxaHu OCHOBHUTE CMETKOBOACTBEHWU MOSIUTUKN yI'IOTpe66HVI npun
nogroToBkaTa Ha OBUE (PUHAHCUCKU U3BELLTaMu. OBwue NONUTUKM CE KOH3UCTEHTHO npumMmeHeTn
Ha CUTEe NpUKaxaHn roanHn, oCBeH OOKOJIKY HE € NONHaKy HaBeeHO.

2.1. OcHoB 3a cocTaByBate Ha (hpMHAHCUCKUTE n3BeLwTaun

®dVHaHCUCKWTE M3BeLLTan, 4afeHN Ha CTpaHuuMTe of 5 3aKITy4yHo co cTpaHuua 37,
Ce CcocTaBeHW BO corflacHocT co MefyHapogHuTe cTaHaapau 3a (hMHaHCUCKO
nssectyBarbe (MCOW) ob6jaBeHn Bo Penybnuka CeBepHa MakegoHuja BO
MpaBunHUKOT 3a cmeTkoBoAcTBO (Cn.BecHuk 75/2024 n 274/2024) n npyuMeHnnBu
oA 1 jaHyapu 2025 roguHa.

CnopenbeHute nogatouu 3a npeTxogHaTa roguHa ce noAroTBEHW BO COrMacHOCT CO
CMeTKOBOACTBEHWUTE CTaHAapau kou Oune BO MpuMMeHa BO TOj MeEpUod U He ce
npunarogeHn CcornacHo HoBaTa CMETKOBOACTBEHA OCHOBa. [pyLITBOTO M3BPLUM
npoLieHKa Ha NOTeHUMjanHoTo BNunjaHue Ha npomeHnte Ha MCOW Bp3 domHaHcuckaTta
cocTojba n pesyntatute of paboTereTo. o M3BpLLUEHATa NPOLEHKA Ce KOHCTaTupa
Jeka oBMe NMpoOMeHM HEMa @ UMaaT 3HadajHO BNujaHMe Ha PMHAHCUCKUTE M3BELLTaN
Ha [OpywTBOTO.

®UHAHCUCKNTE U3BELWITan ce MOAroTBEHM CO COCTojba Ha WM 3a roAMHUTE KOWm
3aBpwysaat Ha 31 gekemspy 2025 n 2024 rogmHa. TekoBHUTE U criopefbeHuTe
nogatoun BO (OMHAHCUCKUTE u3BelTam ce gaaeHu Bo vnjaaum geHapu (000 MKL).
OHamy kage WwTO e noTpebHo, crnopeabeHuTe nogatouu ce npunarogeHn u
ycorfaceHu co Uen Aa ogrosapaaT Ha u3BplleHaTa npeseHTauuja BO TeKoBHaTa
rogviHa.

2.2. OCHOBHU CMETKOBOACTBEHU MeToAU
@OVHAHCUCKWTE M3BelTanm Ce COCTaBeHW Bp3 OCHOBA Ha MeTOAOT Ha HabaBHa
BpeAHOCT.

2.3. MNMpumeHa Ha HoBM u peBngupaHu MCOU

Opn 1 janyapu 2025 roguHa, OpylitBOTO MM NpumeHyBa MefyHapooHute ctaHaapaum
3a (MHaAHCUCKO UM3BECTyBake KOM Ce BO MpMMeEHa CMormacHo Baxedykata
perynaTtopHa pamka Bo Peny6nuka CesepHa MakegoHuja.

HoBu n nameHetn MC®U kon ce npumeHyBaaT BO TEKOBHUOT nepuoa

CnegHute HoBM N nameHetn MCOU ce edekTUBHU 3a M3BECTYBAYKUOT MEPUO KOj
3anoyHyBsa Ha 1 jaHyapu 2025:

1. MC®U 15 — MNpuxogmn og [OroBOpKU Co KyrnyBauuTe, CorfacHo Koj ce BoBeayBa
€OVHCTBEH MOZen 3a npu3HaBake Ha NPUXOAMTE, 3aCHOBaH Ha uMaeHTMdMKaumja n
NCnonHyBamwe Ha 0OBPCKUTE 3a U3BPLLYBAHE;

®duHaHcucKu n3BewTan 3a 2025 roguHa 10



JABHO NPETNPUJATUE 3A AP>XXABHU MATULLUTA - Ckonje
BENEWKN KOH ®UHAHCUCKUTE U3BELLUTAU

2. OcHoBa 3a cocTaByBam€e Ha (puHaHCUCKM u3BeLwTau (MpogosrxeHue)
2.3. TlpumeHa Ha HOBU U peBuaupaHu MC®U (MpoaonxkeHue)

2. MC®UN 16 — Haemu, noBp3aHn CO CMETKOBOACTBEH TPeTMaH Ha [OroBopuTe 3a
ornepaTvBe HaeM Kaj HAEMOKOPUCHUKOT, Kako W Mpu3HaBake Ha HOBW CpeacTBa Mo
OCHOB Ha NpaBO Ha KOPUCTEHE M COOABETHM OOBPCKM 3a NU3MHI 3a JOroBOpu 3a
Haem Kou npeaxonHo He Oune npusHaeHu BO OMnaHcoT Ha cocTojba.

PakoBoacTtsoTo M3BpLWN npoueHka Ha BJ'IVIjaHI/IeTO o npuMmeHata Ha HOoBUTE WU
pesngnpaHnTe CtaHgapan 1 TornkyBaka BpP3 CbI/IHaHCI/ICKI/ITe n3peLuTan.

lMpumeHaTa Ha HOBUTE 1 peBUAMPaHUTE CTaHAapau U TOMKyBaka Kou ce BO cumna of
1 janyapu 2025 rogmHa Hemalwle maTtepujanHO BnujaHne Bp3 pMHaHcKckaTa
cocTojba, ouHaHCUCKMTE pesynTatv U napuyHuTe TekoBwu Ha [peTnpujatneTo BO
TEKOBHWOT Nepuog.

CTaHﬂapﬂM KOu ce nsgageHu, Ho ceywTe He ce BO NpuMeHa

CnegHute cTaHgapan ce nsgageHy, Ho HMBHaTa NpumeHa e ogsioxkeHa Ao 1 jaHyapu
2028 roguHa:

1. MC®U 9 — bMHaAHCUCKN NHCTPYMEHTU
2. MC®U 17 — [loroBopu 3a ocurypysame

Mmajkn ro npeasug oanoxyBaweTo Ha NpuMeHata Ha OBMe cTaHgapau, cornacHo
Mucneweto Ha CoBeToT 3a yHanpegyBake W Hag3op Ha CMeTKoBoACTBeHaTa
npodecuja Ha PCM, Bo npumeHa ke 6ugat MCC 39 — ®UHaHCUCKM UHCTPYMEHTU 1
MC®U 4 — [oroBopu 3a ocurypyBawe o6jaBeHn BO [1paBMMHUKOT 3a BoAeHEe
cmeTtkoBoacTeo (Cn BecHuk 159/09, 164/10 U 107/11)

D,pyLIJTBOTO He ' npumMeHnno oeme ctaHgapan BO TEKOBHUOT U3BELLUTAeH nepunoa.

2.4. Kopuctere Ha NPOLIEHKN U pacyayBarba

Mpn noaroTByBareTO Ha OBUE (PprHAHCUCKK U3BelTaun [peTnpujaTmeTo npuMmeHysa
oApefeHn CMeTKOBOACTBEHW npoueHkn. OgpefdeHn CcTaBkum BO (PUHAHCUCKUTE
n3BeLllTan Koum Hemoxart npeumsHo Aa ce usamepart ce npoueHysaart. lpouecoT Ha
npoueHyBare BKIy4dyBa pacyyBarba 3aCHOBaHW Ha MOCNeAHUTE pacrofioxXNBK
WHpopmaumu.

MpoueHkn ce ynoTpebyBaaT nNpu NpoLeHyBake Ha KOPUCHMOT BeK Ha ynoTtpeba Ha
cpefcteaTta, O6jeKTMBHaTa BpegHOCT Ha nobapyBarkaTa OAHOCHO HMBHaTa
HeHannaTNMBOCT, 3acTapeHocTa Ha 3anuxute, OobjeKTMBHaATa BPEeAHOCT Ha
BNOXXyBarbaTa pacnosiokmeu 3a npogaxéa u cri.

Bo TekoT Ha nepuoanTe oapeaeHU NPOLEHKU MOXe fa ce peBuaMpaat LOKOSIKY ce
cny4aT MpOMEHM BO BpCKa CO OKOJIHOCTUTE Ha KOWUWTO Ouna 3acHoBaHa
npoLeHKaTa UMM Kako pesynTaT Ha HOBWU MHGOpMauuUK, MOrofieMo UCKYCTBO MMM
nocneaoBaTesiHU CryyyBarba.

®duHaHcucKu n3BewTan 3a 2025 roguHa 11



JABHO NPETNPUJATUE 3A AP>XXABHU MATULLUTA - Ckonje
BENEWKN KOH ®UHAHCUCKUTE U3BELLUTAU

2. OcHoBa 3a cocTtaByBat€ Ha chuHaHCUMCKM usBeliTau (MpopaorxkeHue)
2.4. KopucTterbe Ha NPOLEHKU U pacyayBatba

EdekTnte of npomeHWTe BO CMETKOBOACTBEHMTE MPOLEHKW ce BKIydyBaaT BO
yTBpAyBareTO Ha HeTo gobuBkata unu 3arybata BO MepvoAoT Ha npomeHaTta u
Unv BO WAHUTE Nepuoav AOKOJIKY NpoMeHaTa Brvjae u Ha aBeTe.

[pywtBOTO pacnonara co uMHaAHCUCKM cpeacTBa M 0BBpPCKM KOW, Mery OpyroTo,
BKMy4YyBaaT nobapyBara o4 KynyBayu, BroXxyBara, 00BPCKM KOH JobaByBauyn, Kako
N ogpeneHn HemMHaHCUCKM CpeacTBa 3a KoM nNpuMeHaTa Ha CMETKOBOACTBEHUTE
nonutukn n obenogeHysatwata 6apaaT KopucTere Ha NPOECUOHASTHN NPOLLEHKN.

Bo cornacHoct co MCOU 13 — Mepere Ha objekTMBHaTa BpegHOCT, 06jekTuBHaTa
BpegHoCcT ce gedmHmMpa kako LeHaTa koja 6u 6una gobueHa 3a npogaxba Ha
CpeAcTBO nnu Koja 6m 6mMna nnateHa 3a NpeHoc Ha ob6BpcKka BO ypeaHa TpaHcakuumja
nomery y4yecHUUM Ha NasapoT Ha AaTyMOT Ha MepeH-E.

OGjekTuBHaTa BpeAHOCT Ha UHAHCUCKUTE cpeacTBa M obBpcku Ha [pyliTBOTO €
npubnmwkHa Ha HMBHATa CMETKOBOACTBEHA BPEOHOCT, MMAjkU npeaBua  Aeka
noroyfieMmnoT Aen o4 UCTUTE MmaaT KpaToK POK Ha [ocneBane, koj BOOOUYaeHo He
HaaMWHYBa efHa rogMHa of 4aTymMoT Ha BunaHcoT Ha cocTojba.

Bo nepvopoT of KpajoT Ha NocnegHUoT rogulleH U3BELLTaeH Nepmoa He HacTaHane
3Ha4yajHM NPOMEHW BO Ma3apHUTE WM EKOHOMCKUTE OKOMHOCTWU, HWUTY NaK BO
NPUMEHETUTE TEXHUKM 33 BpeaHyBat€ U KIyvyHUTE MPETNnocTaBkM, kou Ou umane
MaTepwujanHo BnvjaHue Bp3 objekTMBHaTa BPeAHOCT Ha cpeacteata U obBpckuTe Ha
OpywTBoTO.

Bo TekoBHMOT nepuog He HacTaHane NpoMeHu BO kracudukaumjata Ha cpeacrBaTa
n oBBpCKMTE BO paMKM Ha xuepapxujaTta Ha 0bjeKTMBHaTa BPEeAHOCT BO OOHOC Ha
nocregHnoT roguileH (OMHaHCUCKN N3BeLLTa;.

Bo TekoBHWOT nepvog He HacTaHane npeHocu Ha (UHAHCUMCKM CpeacTBa WU
dunHaHcuckn 06BPCKM NOMEry HMBOATa BO XMepapxujata Ha objekTMBHaTa BPE4HOCT.

2.4. KOHTMHYUTET BO paboTereTo

®UHaHCMCKNTE M3BeEWTan Ce W3roTBEHW BpP3 OCHOBa Ha npeTnocTtaBkaTa 3a
KOHTUHYUTET BO paboTereTo OAHOCHO Aeka [lpeTnpujaTMeTo Ke NpoAo/mKu ga
paboTn BOo gornegHa ngHuHa. Co orneg geka npetnpujatmeTto e hopmupaHo 3a
obaByBare Ha AEjHOCT of jaBeH uHTepec, peTnpujaTMeTo Hema Hamepa, HUTY
notpeba fda ro nMKBMAMPa UMW MaTepujasiHo Ja ro orpaHuydyM OnceroT Ha CBOETO
paboTere.
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JABHO NPETNPUJATUE 3A AP>XXABHU MATULLUTA - Ckonje
BENEWKN KOH ®UHAHCUCKUTE U3BELLUTAU

3. OCHOBHM CMETKOBOACTBEHM MOJSIMTUKMU U NPOLIEHKN
3.1. NpusHaBarbe Ha npuxoaun

MpuxoguTe ce npusHaBaaT LOKOJIKY € BEepojaTHO AeKa MAHWM €KOHOMCKM KOPUCTU
Ke o6ugat npunue 3a [lpeTnpujaTMeTo W [OOKONIKY OBME KOPUCTUM MOXE
BEpoLoCTOjHO ga ce wuamepart. [Npuxogute Ha [lpeTnpmujaTMeTo ce EKOHOMCKM
KOPUCTUM KOW HacTaHyBaaT BO TEKOT Ha pasrnegyBaHWOT MNepuos, Kowu
npousneryeaar of pe4oBHUTE akKTUBHOCTM Ha NpeTnpujaTueTo.

Mpuxogute Ha [MpeTnpujaTMeTo npousnerysaaTr o4 HagoMecTouuTe YTBPAEHU CO
3aKoHOT 3a naTuwTa, HaBedeHu BO 6Genewkarta 1 norope. [MaBHM M3BOpPM Ha
NpUXOA4M Ce: HaAgOMECTOUMTE 3a KOPWUCTEHEe Ha jaBHUTE natuwTta (natapuHa);
3aKOHCKM YTBpAOEHUOT NpOLUEeHT o4 akuu3arta Ha HaCbTeHI/ITe aepmBaTtun; 3aKOHCKU
YTBPAEHNOT MPOLLEHT 04 HAaZOMECTOLMTE Npu perncrTpaumja Ha MOTOPHUTE BO3WNa; u
HaZoMecTouuTe 3a U3gaBare J03BOSN 32 BOHPEAEH NPEBO3.

MpuxoanTte ce npuaHaBaaT kora [lpeTnpujaTmeTo cTekHyBa NpaBo Ha HaAOMECTOKOT
BO COrTAaCHOCT CO 3aKOHCKUTE MPOMMCUM WM Kora € BepojaTHO Adeka eKOHOMCKUTE
KOpUCTK Ke ce Bneat Bo [peTnpujaTtneTo, a HUBHUOT U3HOC MOXe BEPOAOCTOjHO Aa
ce nsamepu.

|_|pI/IXO,£I,VITe o4 naTtapuHa ce npmn3HaBaat BO MOMEHTOT Ha KOPUCTEH-E Ha ApXaBHNOT
naTt, Kora HacCTaHyBa MpaBOTO Ha Harjiata Ha HaAOMECTOKOT. anIXO,D,VITe oa
HagomMecTouuTe 3a BOHpeOeH npeBOo3 Ce Nnpmn3HaBaaT Co n3gaBakbeTo Ha Ao3BonaTta
3a BOHpedeH npeBo3, OAHOCHO Kora ce WucnoJiHeTu ycrnosute yTBpAeHu CO
3aKOHCKUTE TMpOornncu. anIXO,D,VITe NoO OCHOB Ha 3aKOHCKW YyTBPAOAEHWOT NPOUEHT oA
akumsaTta Ha Ha(bTeHVITe aepumBatt U NO OCHOB Ha 3aKOHCKM YTBPAEHUOT NMPOLUEHT oA
HagomMmecTouuTe npu peI'VICTpaLI,VIja Ha MOTOpHUTE BO3Wla Ce TMpu3HaBaaT BO
nepmnogoTt BO KOj I'IpeTanjaTVleTo CTeKHyBa NnpaBO Ha oOBME cpencrtea cornacHo
3aKOHCKUTE nponuncun.

MpnxoguTte ce mepat cnopeq M3HOCOT Ha HaAOMECTOKOT Ha Koj NMpeTtnpujatneto nma
npaso.

Mpn nogroToBkaTta Ha oOBWe (pUHAHCUMCKM u3BelTau, [peTnpujaTMeTo M nNpUMeHn
HOBUTE N M3MEHETUTE MeryHapoaHW cTaHgapau 3a PUHAHCMCKO M3BECTYBaH-€ KOW
cTanyeBaaT Ha cuna 3a roguwHuMOT nepuog WTo 3aBplyBa Ha 31 gekemspu 2025
roaunHa.

MNpumeHaTa Ha oOBWME CTaHOapau pesynTupalle Cco  ycornacyBakwe  Ha
CMETKOBOJCTBEHUTE MONMUTMKM M obernodeHyBawaTa CO BaxedykuTe OGapara 3a
(pvHaHcuCKO uM3BecTyBawe, 0e3 MaTepujanHO BnvjaHUe BpP3 NPU3HaABaHETO,
MEpPEHETO M NPe3eHTNpaHeTo Ha cpeacTBaTa, 0GBpCKUTE, NPUXOAUTE, pacxoauTe U
napuyHuTe TekoBM Ha MpeTnpujatueTo.

OcmaHamu ripuxodu

OcTtaHaTtuTe npuxogm ce npMsHaBaaTt BO NepuoaoT Ha KOj ce ogHecyBaar, Bp3
OCHOBa Ha HacCTaHyBake, HEe3aBMCHO O MOMEHTOT Ha HMBHa HannaTa,
OOKOSIKY Ce WCMOMHETU pefieBaHTHUTE YCNOBW 3a MNpu3HaBawe COrfiacHo
NPUMEHNNBUTE MeryHapOoaHU cTaHaapamn 3a PUHAHCUCKO U3BECTYBaHE.
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JABHO NPETNPUJATUE 3A AP>XXABHU MATULLUTA - Ckonje
BENEWKN KOH ®UHAHCUCKUTE U3BELLUTAU

3. OCHOBHM CMETKOBOACTBEHM NONIMTUKMU U nNpoueHKu (MpogomxkeHue)
3.1. MpusHaBame Ha npuxoawm (MpoagosrxeHue)
lMpnxogn og chuHaHcupare

Mpuxoante of mHaHcupare KOW ce MpecMeTaHn 4O gartarta Ha 6unaHcoT Ha
cocTojb6a, ce UCKaxyBaaT Kako MpuxoaM BO roavHaTa Ha Koja ce ogHecyBsaar,
HEe3aBMCHO Aanu ce HannaTeHu. Tue ce cocTojaT o4 NPUXoAN Of, KaMaTu U KYpPCHU
pasnukn. OnenaeHauTe ce Nnpu3HaBaaT Kako NpMxXo4m Kora Ke ce yTBpAW NpaBoTo
3a npumare Ha uctata. Kamatute ce npu3HaBaaT Ha NpecMeTKOBHA OCHOBa 3a
nepuoaoT 3a Kou ce oaHecyBaar.

3.2. NpusHaBarbe Ha pacxoagu

Pacxognte ce npusHaBaat BO 6UNaHCOT Ha yCrex Kora ce jaByBa HamaslyBarbe Ha
NMAHWTE eKOHOMCKM KOPUCTW MOBP3aHO CO HamanyBake Ha [afeHO CPpefcTBO unu
3ronemMyBame Ha fgafeHa o6Bpcka KOe MOXe BEepoAOCTOjHO Aa ce M3Mepu.
Pacxogute ce npusHaBaaT Bp3 OCHOBA Ha HMBHATa AMPEKTHA MOBP3aHOCT Momery
HanpaBeHUTe TPOLLIOLU 1 3apaboTyBaHETO HA KOHKPETHUTE MPUXOAMU.

3.3. Pacxogu op chmHaHCUpamre

Pacxogute of cuHaHcupare KOu ce npecMeTaHM OO gaTtata Ha 6unaHcoT Ha
cocTojba, ce MCcKaxyBaaT KakKo pacxoau BO roavHata Ha Koja ce ofHecysaar,
He3aBMCHO Adanuv ce nnateHu. Tue ce cocTojaT 04 pacxoau of KamaTtiu, MPOBU3MMU U
KYPCHW pasiKu.

KamaTuTe ce npv3HaBaaT Kako pacxoAy COrfacHO Ha BPEMEHCKMOT Nepuoa 3a Kou
ce ofHecyBaar.

3.4. TpaHcaKuun BO CTpaHCKa BanyTta

MpeTnpujaTneTo ja BoAM CBojaTa CMETKOBOACTBEHA eBMAEHUMja U U3BeCcTyBa BO
peHapyn (MK[). TpaHcakuyMuTe BO CTpaHCKa BanyTa ce eBuaeHTMpaaTr no
BaXXEYKMOT KYpPC Ha CTpaHckKarta BasiyTa Ha OeHOT Ha TpaHcakumjaTa. MsBplieHa e
npecMeTKa Ha cute nobapysara M 06BPCKU BO CTPAHCKM CPeAcTBa 3a Nfakame BO
HMBHaTa AeHapcka NpOTUBBPEAHOCT, MO CPEAHUOT KYPC Ba)KeYKM Ha AEHOT Ha
6unaHcoT Ha cocTojbaTa.

Mo3NTUBHUTE M HEraTMBHUTE KYPCHWU Pa3fiMKU LUTO HacTaHane Co NMpecMeTka Ha
nobapyBaraTa M 0OBPCKMTE BO CTPaHCKW CpeAcTBa 3a Mnakare BO HUBHATa
JeHapcKa NpOoTMBBPEAHOCT Ce UCKaXKaHN BO BMMAHCOT Ha yCrex Kako Npuxogun unm
pacxoau og hnHaHcupare.Hajronem 6poj og TpaHcakummTe Ha [peTnpujatneTo ce
Bo EBpa (EYP) un YC[. CpegHuoT Kypc Ha EBpoto u YC/[] Ha 31 gekemBpn 2025 n
2024 rogmHa e Kako WTo cnegysa:

1 EYP 1¥yca
31 pexkemBpm 2025 61.4950MK[ 52.3050 MK,
31 nexkemspu 2024 61.4950MK] 58.8808 MK
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JABHO NPETNPUJATUE 3A AP>XXABHU MATULLUTA - Ckonje
BENEWKN KOH ®UHAHCUCKUTE U3BELLUTAU

3. OCHOBHM CMETKOBOACTBEHM MOSIMTUKMU U NpoueHKu (MpogorxeHue)
3.5. MapuyHu cpeacTBa

MapnyHuTe cpepcTsBa ce Bogat BO 6uNaHCOT Ha cocTojba cnoped HOMWHanNHaTa
BpeAHOCT. 3a LenmTe Ha oBue (PUHAHCUCKU WU3BELUTaun, NapudHUTe CpeacTBa ce
CoCcTOjaT of AeHapcKa U OeBU3HAa XXMPO CMETKA, rOTOBMHA BO 6niarajHn u genosnTtin
no BnayBare BO 6aHKN OpoyeHn 0o 3 meceum.

365. NMobapyBarba 3a fJafeHU aBaHCHU

MobapyBaraTa 3a f[afleHM aBaHCUM ce npusHaBaaT BO BWCMHA HA HUBHaTa
HOMMHaNHa BPEAHOCT, HamasieHn 3a ucrnpaBKaTa 3a COMHUTESTHU M CMOpHU
nobapyBarba 3a aBaHCU M ce COCTOjaT oA AafeHU aBaHCU Ha u3BedyBayn 3apaau
TEKOBHO U MHBECTULMOHO OZPXYBaHse.

3.7. 3anuxnu

3anuxuTe Ha CUTEH MHBEHTap ce BoAaT Mo MoHUcCKaTa of HabaBHaTa BPegHOCT U
HETO peanusaymoHa BpegHocT. HabaBHaTa BpegHOCT ja COYMHyBaaT cuTe
HanpaBeHW TPOLLOUM 3a 3anMXuTe ga ce goBedaT BO HMBHATa NocTojHaTa cocTojba
n nokauuja. Heto peanusauvoHata BpPeAHOCT € MnpoueHeTa MnpojaxkHa LeHa BO
pefoBeH TEK Ha paboTere HamaneHa 3a TPOWOoLuUTEe 3a HEj3UHO LOBpLlyBaHe U
NPOLIEHETN TPOLLUOLM HEOMNXOAHU Aa Ce U3BpPLUM NpogaxbaTa.

3.8. ABaHCKU 3a OCHOBHM cpeacTBa

ABaHcuTe 3a OCHOBHW CpeAcTBa npeTcTaByBaaT CpeAcTBa AaAeHu Ha fobaByBayun
3a HabaBKa Ha OCHOBHM CpPeACTBa M Ce UCKaXyBaaT BO BMCKMHA Ha HMBHATa
HOMVHanHa BPeAHOCT, HaMarleHn 3a UcnpaBKaTa 3a COMHUTESHU U CMOPHM aBaHCK
3a OCHOBHM cpeAcTBa.

3.9. HegBM>XXHOCTN, NOCTPOjKK U onpema
1) OnwTa npe3eHTayuja

Mo4yeTHO, HabaBKUTe ce eBugeHTUpaaT Nno HMBHaTa HabaBHa BpegHocT. HabaBHaTa
BPEAHOCT ja YMHU (hakTypHaTa BPeAHOCT Ha HabaBeHWTe cpeacTBa 3rofieMeHa 3a
CVTEe TPOLLOLM HacTaHaTU 4O HMBHOTO CTaBake BO ynoTpeoba.

3akny4yHo co 2012 roguHa, OCHOBHUTE CpeAcTBa ce peBasniopusvpaa Ha KpajoT o4
cekoja roguHa (Mpum uM3paboTka Ha roguvwHata npecmeTka) co npuMmeHa Ha
€[VHCTBEHNOT KoedhmMuneHT Ha peBanopusaumjata 3acHOBaH Ha cTankarta Ha
nopacToT Ha LieHUTEe Ha NPOU3BOANTENNTE HA MHAYCTPUCKM Npon3Boan objaBeH o
cTpaHa Ha [pxaBHuoT 3aBog 3a Cratuctmka Ha HMBHaTa HabaBHa wnv
peBanopu3anpaHa BpPeAHOCT U akKymynupaHa amopTu3auuja Ha OCHOBHMUTE
cpefctea. lNMoyHyBajkm of 01.01.2013 roavHa, BakBa peBanopusauunja noBeke He
ce npecmeTyBa.

EdekToT Ha peBanopmsauujata Ha OCHOBHUTE CPeACTBa Ce eBUAEHTUpaLLe Kako
3rofieMyBakbe Ha peBanopusauuMoHata pesepBa, a amopTusauumjata ce
npecMeTyBalle MOYHYBAjKM 04 criegHaTa rognHa Ha peBanopusnpaHaTa BpegHoOCT
Ha OCHOBHMWTE CpeACTBa YyTBPAEHA Ha KPajoT o4 NpeTxogHaTa roguHa.
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3. OCHOBHM CMETKOBOACTBEHM MOJIMTUKKU U NpoueHKu (MpogorxeHune)

3.9. OcHoBHU cpepcTBa (MpoaokeHue)

2) AmopTusaumja

AmMopTu3auumjata Ha OCHOBHWUTE CpeAcTBa ce MpecMeTyBa BpP3 OCHOBA Ha NpaBo-
nponopuMoHasnHa MeToAa BO TEKOT Ha MpOoUEeHEeTMOT BeK Ha ynoTpeba Ha
OCHOBHUTE cpeAcTBa. AMOpTU3aumja Ha MHBECTULMUTE BO TEK He ce npecMmeTysa

ce AofeKka cpefcTeara Bo u3rpagba He ce akTvMBMpaar.

YnotpebeHnTe rogulHn cTanku 3a amopTtm3aumja 3a 2025 rogmHa BO OOHOC Ha
2024 ce cnegHuTe:

Cranku 3a Cranku 3a

OcHOBHM cpefacTBa amopTusaymja amopTu3aymja

2025 2024
ALOMWUHUCTPATMBHU 3rpaam 1% 1%
ABTonaTtuwTa 7% 7%
OcTaHaTtu natuwTa 3% 3%
Komnjytepu 20% 20%
Onpema 1 meben 12% 12%
MoTopHM BO3MNa 15% 15%

3.10. O6BpcKM KOH fob6aByBa4YnTe

O6BpcknTe cnpema Aob6aByBaun Ce WUCKaXKyBaaT BO BUCMHA HA HOMUHaNHUTE
W3HOCW LUTO NpouarierysaaT of AefTOBHUTE TpaHCaKLMW.

O6BpckuTe cnpema pgobaByBadnm ce OTNUWYBaaT MO WUCTEKOT Ha POKOT Ha
3acTapeHoCT UMM CO BOHMPOLECHO MopamMHyBake, CO TOBapeH-e Ha OCTaHaTuTe
NpPUXoAaMu.

3.11. O6BpCcKU NO KpeguTn

O6BpcKMTE NO KPeaUTU ce CocTojaT o4 OOBPCKMU MO KPaTKOPOYHW U AOSITOPOYHM
KpeauTn M ce NCKaxkyBaaT Cropej HMBHaTa HOMMHAaNHa BpegHocT. M3HocuTe Ha
JOoroBopeHaTa KamaTa Ce MCKadKyBaaT BO KOPWUCT Ha ocTaHaTuTe OO6BPCKU, a Ha
TOBap Ha pacxoguTte of (puHaHcuparbe U ocTaHatu pacxoau. O6BpckuTe Mo
KpeauTuTe O CTPaHCTBO Ce UCKaXKyBaaT cnopef KypcoT Ha [leHapoT Ha AeHOT Ha
6MNaHCcoOT Ha cocTojba, a KypCHUTE pasfiMku ce eBuAeHTMpaaT BO paMKuUTe Ha
npuxoan, OAHOCHO pacxoam of chuHaHcuparse. [leTaneH nperneg Ha AONrOpoYHUTE
KpeauTu e npukaxkaH Bo 6enewkarta 24 KoH MHaHCUCKUTE N3BeLLTaun.
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3. OCHOBHM CMETKOBOACTBEHM MOJIMTUKKU U NpoueHKu (MpogorxeHune)

3.12. Kanutan

BkynHunoT kanutan Ha lNpeTnpujaTveTo 3akny4Ho co 31 aekemspu 2012 rognHa ce
COCTOW O, Ap>KaBEH KanuTas BO BKyneH usHoc of 38,926,796 nnjagn MK,

lMpomeHnTe BO KanutTanoT 3akny4Ho co 31 gekemspu 2012 roguHa ce cocTojaTt of
peBanopu3aumMoHn pe3epBu KOU ce npecMmeTyBaa 3a HeLBWKHOCTOTE, NMOCTPOjKUTE
n onpemarta 3aknyyHo co 31 pgexkemBpu 2012 rogvHa, OCTBapeHW [OOUBKM,
peBanopmn3aumoHn KOPEKLMU KaKo 1 ApYrn KOPEKLUN Ha KanuTarnor.

Ha 01.01.2013 rognHa co npeobpasbarta Ha ,AreHuyunjaTta’ Bo ,JaBHO NpeTpujaTne 3a
Op>XaBHM naTtvwTa’ ce M3BPLIM KOpeKuuja Ha KanutanoT, O4HOCHO OCHOBHaTta
rnaBHMHa co cocTojba Ha 31 gekemspu 2016 rognHa nsHecysa 5,000 nnjagyn MK un
Ce COCTOM 0f, NapuyeH BJIOr.

OcHoBay / conctBeHnk e Bnagata Ha Penybnuka CeBepHa MakegoHuja.
CpeactBata ce o0b6e3bepeHn of cpeacTtBata KoM ce Haofaa Ha cMmeTkaTa Ha
AreHupmjaTa 3a gp>XaBHU NaTuLITa BO paMKUTE Ha Tpe3opckaTa cMeTKa 1 ce Aen of
€angoTo Ha AEHOT Ha 0TBapareTo Ha CMeTKaTa Ha JaBHOTO npenpujaTue.

3.13. Pe3epBauum

PesepBaumun (pesepBu 3a 06BpCKM) ce npusHaBaaTt Kora [peTnpujaTveTo uma
cerawHa ob6Bpcka (npaBHa UM n3BefeHa) Kako pe3ynTaTt Ha MUHAT HacTaH, Kora €
BepojaTHO AeKa Ke HacTaHaT MAHU O4JSMBM Ha CpeAcTBa MO TOj OCHOB M Kora e
MOXXHO Ja ce MpoLeHn U3HOCOT Ha obBpckaTa. Kora ce oyekyBa HafoMecTyBare
Ha Aen oA BakBa 06BpcKa BO WAHMHA, NPUMEpP MPEKY AOroBOPY 3a OCUTypyBabE,
HaJoOMeCTyBareTO Ce NpM3HaBa Kako NocebHO CpeAcTBO HO CaMo Kora € U3BecHO
JeKa Ke buge npumeHo nctoto. PacxogoT 3a 6Mno Koja pesepBauuja ce npusHaesa
BO 6MNAHCOT Ha ycnex HamasneHo 3a U3HOCOT Ha HaAoMecTyBareTo. AKO eheKToT
Of, BpeMeHckaTa JAuMMeH3uja Ha napuTe e 3HadaeH, pesepBauunTe ce
OUCKOHTMpaaT Ha HMBHATa cerawHa BPEegHOCT CO MpUMEHa Ha cTanku npeg
0faHOYyBaH-€ KOW ' ogpasyBaaT TEKOBHUTE NasapHU NPOLEHKM.

3.14. HensBecHocTH

HenssecHa o6Bpcka e MOXXHa 06BpcKa Koja npousnierysa of MUHaTK HacTaHu, yue
nocToere Ke 6uae MOTBPAEHO CO Cry4vyBake WNN HecnydyBake Ha efeH unu
NMoBeKe HEW3BECHW WAHW HacTaHW, KOM He ce BO LEeNOoCT MNojg KOHTpona Ha
Mpetnpujatneto. HemsBecHu 06BpCKM He ce MpusHaBaaT BO UHAHCUKNTE
n3BewTau, TYKy caMmo ce obenoneHysaart.

HeunssecHu cpefcTBa ce MOXHU CpeAcTBa KOW npousnerysaat o MUHATU HacTaHu,
yune nocToere Ke buae NOTBPAEHO CO CNyyyBare UM HecnydyBare Ha efeH unu
noBeKe HeuW3BEeCHW WAHW HacTaHW, KOM He ce BO LeNiocT noj KOHTpona Ha
MpeTnpujatneto. HemssecHn cpeacTBa ce npu3HaBaaT caMO Kora e BepojaTeH
NPUUBOT HA EKOHOMCKU KOPUCTH.
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3. OCHOBHM CMETKOBOACTBEHM MOJIMTUKKU U NpoueHKu (MpogorxeHune)

3.15. [ip>xaBHU rpaHTOBU (NOAPLUKN)

[pxaBHUTE NOAAPLUKM Ce Mpu3HaBaaT Kora MnocToM pasyMHa CUrypHOCT Jeka
MpeTnpujaTneTo ke rM UCMOMHM YCIOBUTE MOBP3aHM CO HUBHOTO AOAENYBake U Aeka
nogaplukaTa ke buge npumeHa.

OpxaBHWTEe NOAAPLWIKM MOBp3aHM CO HabaBka, usrpagba, pPeKOHCTpyKuMja unm
nogobpyBake Ha AONrOPOYHM CPeAcTBa Ce NMpu3HaBaaT Kako OANIOXKEHN NpUxoaun BO
M3BewTajoT 3a dmHaHcuckaTa cocTtojba. OgnoxeHUTe NpUMxXOAM cCUcTeMaTCKu ce
npu3Haeaat BO AobMBKaTa unu 3arybata BO TEKOT HA NMPOLIEHETUOT KOPUCEH BEK Ha
NMoBpP3aHOTO CPEACTBO, HA WUCTa OCHOBA Ha KOja Ce Mpu3HaBa M TPOLUOKOT 3a
HeroBaTa amopTu3aumja.

,D,p)KaBHVITe noaapwKkun noBp3aHM CO npuxoan ce npu3HaBaaT BO pobuekata mnm
3ary6aTa Ha CucrtemMatCka oCHOBa BO rnepunoanTe BO KOM ce npun3HaBsaart NnoBp3aHUTE
pacxogu WTOo Te nMaart 3a uen ga rm HagomecTtar.

HeMOHeTapHVITe AOpXaBHM noagpwKn ce npu3HaBaaTt Mo HUMBHaTta HOMUHalHA
BpPeOHOCT, KOra TakBMOT Ha4ynMH Ha MepeHe€ € CooAdBEeTEH, MNMpu WTO CpeacTtBOoTO U
oaNnoXeHnoT npuxoa cCce npu3HaBaat UCTOBPEMEHO. OpanoxeHuoTt npuxon
nocnenoBartesiHo ce npusHaea BO pobuBkata unm 3ary6aTa Ha cucremMaTtCka OCHOBa
BO TEKOT Ha NpPOLUEeHETUOT KOpUCEeH BEK Ha NOBpP3aHOTO CpeaCTBO.

,D,p)KaBHVITe noagpwkn He ce npu3HaBaatr AWPEKTHO BO KanutanoT, TyKYy BO
pobuBkata mnu 3ary6aTa Ha CucrtemaTtCka oOcCHOBa BO nepuoanmTe BO KOMU
I'IpeTrllejaTmeTo ' nNpmu3HaBa NoBp3aHUTE TpoLwlouu WTO noagpLlikata nMa 3a uen
aa rm HagomecTu.

3.16. flaHoKk oA, fo6MBKa (TEKOBEH U OJ10XKEH)

[JaHokoT op pobuBKa ce COCTOM Of, TEKOBEH U O0AsfioxeH pgaHok. [aHokoT of
JobuBKa ce npm3Hasa BO 6MnaHCoT Ha ycnex Ha [peTtnpujaTmeTo.

TeKoBHMOT [aHOK oOf p[obuBka ce nMpecMeTyBa CcOrfnacHo ogpefbute Ha
peneBaHTHUTE 3aKOHCKM nponucn Bo Penybnuka CesepHa Makegoruja. CornacHo
[aHOYHUTE MPOonUCU, TEKOBHUOT AaHOK of A06MBKa ce npecMeTyBa Ha OCHOBa Koja
npeTcTaByBa ocTBapeHaTa fobuBKa npef ofaHo4dyBaHe 3rofieMeHa 3a TpoLlouu
KOM He ce npu3HaBaaT 3a UenuM Ha ojaHoudyBarbe (Henpu3HaeHu TpoLlouun) u
NoMarsky UCKaxKaHu npuxoam co nosp3aHu nuua (2024: ucto). [JaHOKOT of, AobusBka
ce npecMeTyBa CO MpUMEHa Ha BaXeykaTa fAaHo4Ha cTanka Ha [artymoT Ha
6unaHcoT Ha cocTojb6a no ctanka og 10% (2024: 10%).

OpnoxeHoT AaHoOK oA AobuBka ce npecMmeTyBa CO NMpUMeHa Ha MeTogaTta Ha
06BpPCKM 32 CUTE BPEMEHU PasfIMKM KOU Ce jaByBaaT Ha AAaTyMOT Ha OUNaHCcoT Ha
cocToj6a Kako pasnuky nomery AaHoyHaTa OCHOBa Ha cpeAcTBaTa U 06BPCKUTE U
HMBHaTa CMETKOBOACTBEHa BPEAHOCT, 3a LenuTe Ha MHAHCUCKO M3BECTYBarb-E.
OpnoxeHnTe AaHOYHM CPeAcTBa N 0OBPCKN ce MepaT Cropes BaXKedKTe 3aKOHCKU
[AHOYHMTE CTanky Kou 6une Ha cvnia U Mmaart npaBHO AEjCTOBO Ha AaTyMOT Ha
6unaHcoT Ha cocTojba.
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4. DNHAHCUCKMN pU3MLM U ynpaByBatbe CO UCTUTE

MpeTnpujaTveTo Bnerysa BO pPasNNMYHU TPaHCaAKUMM KOW npousnerysaaT of
HEroBOTO CEKOjAHEBHO paboTere, a KOU ce OfHecyBaaT Ha KynyBaduTe,
pobaByBaunte u Kpegutopute. [naBHUTE pusmum Ha Kowm [lpeTnpujatueTto e
N3M0XXEHO 1 NMONMUTUKUTE 3a yrNpaByBaHe CO HUB CE CIIEAHUTE:

4.1. Na3apeH pu3unk
Pu3uk og npomeHn Ha KypceBuTe

MpeTnpujaTveTo BRerysa BO TpaHCaKLUMM BO CTpaHCKa BasyTa, KOu npouanerysaar
O[, KOPUCTEHE Ha KPeauTu BO CTpaHcKa BasnyTa, Npu LWTO UCTOTO € MU3JIOXKEHO Ha
CEKOjQHEBHM MPOMEHN Ha KYPCEBUTE Ha CTPaHCKMTe BanyTu. MpeTnpujatneTo Hema
nocebHa NonuTUKa 3a ynpaByBake CO OBOj PU3UK CO Ornen Adeka Bo Penybnuka
CeBepHa MakegoHnja He nocTtojaT nocebHn (PUHAHCMCKM WHCTPYMEHTM 3a
nsberHyesare Ha 0BOj BMA Ha pu3uk. Cnopep oBa, [NpeTnpmjaTMeTo € U3NOXEHO Ha
MOXXHUTE (PNyKTyaumm Ha CTPaHCKUTE BanyTw, 4vj edpekT e gageH Bo tabenata
nogony.

4.2. KamaTeH pu3nk

MpeTnpujaTMeTo ce U3MoXKyBa Ha PU3MK Of, NPOMEHU Ha KamaTHW CTanku BO Cry4aj
Kora KOpUCTM KpeauTu 1 No3ajMmMum Unn Kora uMa AernoHnpaHn cpeactea Bo 6aHKm
[OroBopeHn Mo BapwjabunHu kamaTHu ctanku. Co ornep aeka [MpetnpujatneTo
MMa KOPUCTEHO BaKBU KpeauTW, MOXEe Aa Ce Kaxe [eKa MOCTOM M3ITOXKEHOCT
cnpemMa BaKOB BWA Ha PU3UK, HO TOj 3aBUCK O OBMXKeraTa Ha (OUHAHCUCKUTE
nasapu v MNpeTnpujaTmeTo HemMa Ha4yMH UCTUOT Aa ro Hamarnu.

4.3. lInkBngHoceH pUsnk

JINKBNOHOCEH PU3MK MNN PU3NK Of HENUKBUAHOCT nocTtou kora [lpeTnpujatneTto
Hema ga 6uge BO cocTojba CO CBOMTE MapWMYHWM CPefcTBa PedoBHO Aa rv nnaka
06BpPCKMTE crpema cBoOuTe poBeputenn. BakBmoT pusnk ce HagMuHyBa CO
KOHCTaHTHO 06e36eayBare Ha NoTpebHaTa roToBUHA 3a CepBuUCUparbe Ha CBOUTE
06BpCKU.

4.4. laHO4YeH pU3nK

CornacHo 3akoHckuTe nponucn Bo PCM, duHaHcucknTe un3BewTam w
CMETKOBOACTBEHUTE eBnaeHUMMN Ha lNpeTnpujatMeTo nognexaT Ha KOHTpona of,
cTpaHa Ha [aHOYHWUTE BMacTU MO MOAHECYBAHETO HA [AHOYHMTE M3BElTau 3a
rogmHata. 3akfy4yHo CO JaTyMOT Ha oBMe (PMHAHCUCKMN U3BELUTau, He € U3BpLieHa
KOHTpONa Ha [aHOKOT of pobuBka 3a 2025 rogmHa, Kako U Ha [AHOKOT Ha
JofafeHa BpesHOCT, MepcoHaneH AaHOK Ha A0X04 W MPUAOHECUM Ha JIMYHU
npumama. Crnopep 0Ba, AONOMHUTENHM AaHOUM BO CIy4aj Ha ugHa KOHTpona of
CTpaHa Ha [aHOYHWTE BflaCTM BO OBOj MOMEHT He MOXE ga ce onpegenart co
pasymMHa CUrypHOCT.
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5. YTBpayBame Ha 06jeKTuBHa BpegHOCT

MpeTnpujatneTo pacnonara co (PUHAHCUCKM CpeacTBa U OOBPCKU, Kako U
HedpmHaHCMCKN cpeacTBa 3a Kowu ronem 6poj Ha CMETKOBOACTBEHW MOMUTUKK W
obenogeHyBarba 6apaat yTBpAyBarbe Ha HMBHATa 06jeKTMBHA BPeAHOCT.

O6jekTBHaTa BpeAHOCT Ha OMHaHCUCKUTE CpencTBa M 06BpPCKM € NpubnuxxHa Ha
HMBHaTa CMETKOBOACTBEHA BPEAHOCT CO orfief Ha hakToT geka UCTUTE uMmaat
penaTmBHO KpaTka A0CNeaHoCT, CO UCKITYHOK Ha 06BPCKUTE 3a KPeauTu, HO UCTUTE
ce [obueHn Co NPOMEHNNBMA KaMaTHM CTanku nopagw LWTO MOBTOPHO MOXE Aa ce
CMeTa feKa 06jeKTuBHaTa BpeAHOCT e Npubiv>KHa Ha HMBHATa CMETKOBOACTBEHA
BPEAHOCT.

6. ®MHAHCUCKM UHCTPYMEHTH
6.1. Pusauk Ha cpuHaHcupar-e

MpeTnpujatneTo BpwK MHAHCUPaHe Ha CBOETO paboTere MO NnaT Ha KOPUCTEHE
Ha [OONFOPOYHW KpeauTum Cco Uen pAga o06e36eaM CcooABETEH noBpaT Ha
BNnoxyBaraTa. [NpeTnpujaTMeTo KOHTMHYMPaHO ja cnegu ceojata 3af0SKEHOCT
npeky cooABeTHa aHanm3a Koja co cocTojba Ha 31 gekemspu 2025 n 2024 rognHa e
cnepHara:

Bo (000) MK, 2025 2024

O6BpcKU NO KPeaANTn n 3aemmn 59,597,127 59,697,647
Mapu n napuyHn ekBMBanNeHTn (2,583,486) (3,421,246)
HeTo o6BpCcKM (Napwm) 57,013,643 56,276,401
BkyneH kanuTtan 83,639,103 74,591,313
% Ha 3a40J1KEeHOCT 68% 75%

6.2. Pu3uk og aesu3Hu BanyTtu

MpeTnpujaTMeTo Breryea BO TpaHCcaKLUM BO CTPaHCcKa BanyTa, Kou npousnerysaaT
0[, KOpUCTEHE Ha KpeauTu BO CTpaHCcKa BanyTa, Mpy LITO UCTOTO € U3MOXKEHO Ha
CEKOjAHEBHUN NMPOMEHN Ha KypCeBUTE Ha CTPaAHCKUTE BanyTu.

CocTtojb6ata cO AeBU3HUTE U3HOCK HA cpefcTBata U 0O6BPCKUTE AEHOMUHUPAHU A0
AeHapuv Ha 31 gekemspu 2025 n 2024 rogmMHa no BanyTu e cnegHara:

CpeactBa 06BpcKHu
Bo (000) MKA 2025 2024 2025 2024
EVP 382,306 1,808,947 22,261,078 20,049,734
yCc[a 459 171 28,406,731 31,412,585
Opyrn 1,225 595 - -
383,990 1,809,713 50,667,809 51,462,319

MpeTnpujaTtneTo npeTexHo € manoxeHo Ha EYP n YCH. ManoxeHocTa crnpema
EVYP n YC[ kaj o6BpckuTe rm BkNyyyBa 06BPCKMTE NO KpeanTtu of 6aHKku n apyru
nMua KouM MMmaaTt AeBuM3Ha Kraysyna M 4uvja oTnsiata BO AeHapu 3aBuCu Of
OBWKeHarta Ha KypcoT Ha AeHapoT BoO ogHoc Ha EspoTo n YC[.
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6. ®MHaHCUCKKM NHCTPYMeHTH (MpogomkeHue)
6.2. Pusuk op aesusHu sanytu (MpoagosnxeHue)

CnepgHata Tabena ja nNOKaXkyBa CEH3MTMBHATa aHanm3a Ha 3rofiemyBame Wnu
Hamanysare 3a 10% Ha Make[OHCKMOT AeHap BO OOHOC Ha CTPaHCKWUTE BanyTw.
AHanusaTta e HanpaBeHa Ha OEBU3HWTE canga Ha cpefctBara U OH6BPCKUTE Ha
[aTymMOT Ha 6umnaHcoT Ha cocTojba. o3nTuBHUTE M3HOCU Ce 3rofiemyBara Ha
JobuBkata, a HeraTMBHWTE Ce HamanyBaka Ha JobuBkata 3a COOA4BETHWOT
nepuvog,.

3ronemyBana 3a 10% HamanyBsara 3a 10%

Bo (000) MKA 2025 2024 2025 2024

EVP (2,187,877) (1,824,079) 2,187,877 1,824,079
yC[ (2,840,627) (3,141,241) 2,840,627 3,141,241
apyru 123 60 (123) (60)
Heto EcexT (5,028,382) (4,965,261) 5,028,382 4,965,261

6.3. Pusuk og npomeHu Ha KamaTuTe

MpeTnpujaTMeTo ce U3NoXXyBa Ha PU3MK Of NPOMEHW Ha KamaTHW CTanku BO Cry4aj
Kora KOpUCTU KpeauTu 1 NnosajMuuy UM Kora uma nracupaHo cpefcTsa Kaj apyru
cy6jekTm unu  6aHKM  [OroBOPEHM MO  BapujabunHM  KamaTHW  CTarku.
CmeTkoBoACTBEHaTa BPEAHOCT Ha (DUHAHCUCKUTE cpeacTBa M 0OBPCKWU Criopes,
N3MOXEHOCTa Ha KaMaTHUOT PU3UK Ha KpajoT oA roavHNTe € Kako WTo creaysa:

Bo (000) MKA 31 pekemBpu

2025 2024
®duHaHCUCKU cpeacTBa
HekamaToHoCHU:
- MapwuyHn cpepctea 3,817 3,838
- OctaHaTtn nobapyBsama 41,872 41,324
45,689 45,162
KamaToHOCHM CO NpoOMeHMBa Kamara:
- JapneHu saemu - -
- MNapuyHn cpegcTBa Ha CMETKHU 2,579,669 3,417,408
2,579,669 3,417,408
3,625,358 3,462,570
®duHaHCUCKKN 06BpPCKU
HekamaToHoCHU:
- O6BpcKK KOH gobasyBayu 8,310,998 6,081,482
- OcTtaHaTtn 06BpCcKU 111 494,058
- Kpegutun 13,800,077 10,113,752
22,111,186 16,689,292
KamaToHOCHM CO NpoMeH/nBa Kamara:
- Kpegutun 17,390,321 18,171,309
17,390,321 18,171,309
KamaTtoHOCHM co chukcHa Kamara:
- Kpegutun 28,406,731 31,412,586
28,406,731 31,412,586
67,908,238 66,273,187
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6. ®MHaHCUCKKU NHCTpyMmeHTH (MpoaomkeHue)
6.3. Pusuk og npomeHu Ha kamatute (MpoagonxeHue)

CnepHata Tabena ja nokaxyBa CEH3WTMBHATa aHanu3a Ha 3rofieMyBarbe WUau
HamanyBahe Ha KaMaTHWUTE CTarnku Ha KOPUCTEHUTE KPeauTu u AafdeHn 3aeMu 3a
1% noeHn. AHanusaTa e HanpaBeHa Ha canjaTa Ha 06BPCKU 3a KpeauTu u aagexHn
Jeno3nTu Ha [aTymoT Ha 6unaHcoT Ha cocTtojba. [Mo3anTuBHUTE W3HOCU Ce
3roneMyBama Ha AobuBkaTa, a HeraTMBHUTE Ce HamaslyBama Ha gobuBkaTta 3a
COOABETHNOT Nepuoa.

3ronemyBatba 3a 1% HamanyBarba 3a 1%
noeHu NOeHU
Bo (000) MKA 2025 2024 2025 2024
3emeHn KpeamTtin (173,903) (181,713) 173,903 181,713
Hdapexn 3aemu - - - -
Heto EdekT (173,903) (181,713) 173,903 181,713

6.4. Pusauk og nMKBUAHOCT

CnepgHarta Tabena ja gaBa po4yHOCTa Ha (PMHAHCUCKWTE CpeacTBa M OOBPCKU Ha
Mpetnpujatneto co coctojba Ha 31 pgekemBpu 2025 roguHa cropen HuBHaTa

[0CMNeaHoCT:
Bo (000) MKA Ao 1 mecey 1 -3 mec. 3-12 Hap 12 BkynHo
Mmec. Mmec.

MapnyHm 2,583,486 - - - 2,583,486
cpeacTea
[OaneHn 3aemu - - - - -
OcTtaHatu 41,872 - - - 41,872
no6ap.

2,625,358 - - - 2,625,358
[lobaByBaun 8,310,998 - - - 8,310,998
Kpeantu 1,408,386 1,350,836 3,372,732 53,465,175 59,597,129
OcTtaHatu
06BpCKMN 111 111

9,719,495 1,350,836 3,372,732 53,465,175 67,908,238
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6. ®MHaHCUCKKU NHCTpyMmeHTH (MpoaomkeHue)

6.4. Pusuk op nuksugHocT (MpoaosxkeHue)

CnegHaTta Tabena ja gaBa podHocTa Ha OMHaHCUCKUTE CpeAcTBa M OO6BPCKM Ha
Mpetnpujatneto co coctojba Ha 31 pgekemBpu 2024 rogwHa cropen HuBHaTa

[0CMNeaHoCT:
Bo (000) MKA Jo 1 1 -3 mec. 3-12 Hapg 12 BkynHo
meceL Mmec. Mmec.

MapnyHn 3,421,246 - - - 3,421,246

cpeacTea

[OageHn 3aemu 0 - - - -

OcTtaHnaTu nobap. 41,324 - - - 41,324
3,462,570 - - - 3,462,570

[obaByBaun 6,081,482 - - - 6,081,482

Kpegutun 1,579,069 1,275,334 3,396,739 53,446,505 59,697,647

OcTtaHaTu

06BpCKU 494,058 - - - 494,058
8,154,609 1,275,334 3,396,739 53,446,505 66,273,187

7. N3BecTyBarbe Mo cermeHTun

MpeTnpujaTneTo He BpLWN U3BECTYBarEe CNopes CErMeHTHO paboTere co ornepg
JeKka Hema 06BpcKa 3a UCTOTO, HUTY MaK € NoAeneHo BO NocebHW OEeNOBHU U

reorpadCcku cermeHTu.

duHaHcncku n3selltam 3a 2025 roguHa

23
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BEJIEWUKW KOH ®UHAHCUCKWUTE U3BELUTAU

8. MPUXOAu O HAQOMECTOL

OcTBapeH1Te NpUxoam o4 HaAOMECTOLM Criopes BUAOBM, Ce Kako WTO crieaysa:

Mpuxoam oA LeHaTa Ha TeYHM ropuea - akumsa
Mpuxoau o HagoMecToum 3a ynoTpeba Ha aBTonaTtu
Mpuxogu og peructpauyuja Ha MOTOPHW BO3nNa

BKynHO Npuxo4u of HagoMecToLm

9. OCTAHATU ONEPATUBHU NPUXOAU

2025 2024

(000) MKA, (000) MK
5.400.833 5.345.675
4.178.655 4.038.697
2.301.219 2.129.176
11.880.707 11.513.548

OCTBapeHI/ITe OCTaHaTu onepaTtMBHU MNpuxogun cnopen HUBHUTE BUOOBU, Ce€ KaKOo LWTO

cnepysa:

Mpuxoan o HaAOMECT MO APYrv OCHOBM
Mpuxoam og amopTM3aumja Ha OANI0KEHN
npuxoam og, rpaHToBm (6enewka 20 n 23)
Mpuxoam of ocnoboayBarbe Ha pe3epBaumn
(6enewwka 27)

OcTtaHaTu npuxogu

BKynHO ocTaHaTH onepaTMBHU NPUXO4M

10. TPOLLOLIX 3A OCHOBHA JEJHOCT

2025 2024

(000) MKA, (000) MK
113.827 68.203
533.812 497.842
101 57.455
1.329 3.674
649.069 627.174

OcTBapeH1Te TPOLLOLYM 32 OCHOBHA AEjHOCT Cropes HUBHUTE BULOBU, CE KaKO LUTO crieayBa:

2025 2024
(000) MK, (000) MK,
PeKOHCTpYyKLuN 1 ogp>xyBare Ha natuwTa 1.572.796 1.286.059
TpaHcdepy Ha HAAOMECTM 40 OMNLWTUHK 300.000 300.000
BKynHO TpoLwioLu 3a OCHOBHa fiejHOCT 1.872.796 1.586.059
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11. TPOLLOLIN 3A BPABOTEHU

TpOLLIOLI'VITe 3a BpaéOTeHI/I cnopen HMBHUTE BUOOBU, C€ KaKo WTO cneaysa:

2025 2024

(000) MK (000) MK

BpyTo nnatu n HagomecTn Ha NnaTu 516.989 493.687
Tpowouy 3a perpec, OTNPEMHUHK, Harpaam v cn. 20.088 21.714
Tpowouwu 3a cnyx6eHn natyBama 864 685
Tpowouu 3a NpuBpeMeHn BpaboTyBama 20.484 1.868
Tpowoun 3a Nnpesos n Apyro 22.879 31.289
BKynHO agMUHUCTPaTUBHM TPOLLOLM 590.304 549.243

12. OCTAHATU OMNMEPATUBHU PACXOaU

OCTBapeHI/ITe OCTaHaThn onepatuBHM pacxogn cnopen HUBHUTE BUMOOBU, Ce€ KakKo LWTO

cnepysa:
2025 2024

(000) MK (000) MK
TpoLwoun 3a Haasop 39.537 54.022
Tpowoun 3a 6aHKapPCKKU ycnyrm 73.051 71.406
Pacxoam 3a KOMyHanHu ycnyrm 164.846 185.023
TpoLwoun 3a NpOBU3MKU Ha 3A4PY>KEHWja 3a peructpaumja 68.792 87.974
OcTtaHaTu ycnyru 61.792 55.245
TpoLoun 3a nonpaskn 1 0Ap>KyBaH-e 266.870 374.926
Tpowoun 3a KOHCYNTaHTn 100.350 42.394
MoTpoweHn maTepujanu 25.735 15.730
Tpowouwn 3a ocurypysamre 4.085 1.351
PenpeseHTauuja 16 419
AOBOKaTCKM TpoLloum 4.380 2.429
TpoLuoum Mo OCHOB Ha CyACKN CMOPOBU 50.903 3.721
JlononHWTeHo NnpecmeTaHn gaHoum - -
Tpowouu 3a nospaT Ha HaAOMecToum 3a
yrnoTpeba Ha aBTonaTtu 128.348 132.433
OcTaHaTu onepaTyBHM pacxoau 71.515 51.603
BKynHO ocTaHaTu onepaTuBHU pacxoagu 1.060.220 1.078.676

13. IPuXxoau og ®HAHCUPAHE
OcTBapeHuTe NpmMxoam o4 hmHaHcupare, ce Kako LTOo crneayBa:
2025 2024

(000) MK (000) MK
Mpuxoaun of kamatn 224.214 2.412
MO3MTUBHM KYPCHU pasnunku 3.512.161 1.218.752
BkynHo npuxoau of, chuHaHcupare 3.736.375 1.221.164
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14. PACXO4U O] ®PUHAHCUPAE

OcTBapeHnTe pacxoam og hrHaHcHpare, ce Kako LWTO creayBa:

2025 2024
(000) MK, (000) MK,
Pacxogu 3a kamaTu of, Kpegutun 332.193 654.692
Pacxogu 3a KasHeHn kamaTu 18.653 39.466
HeraTuBHn KypcHW pasnukm 98.963 3.003.668
BkynHo pacxogu op chuHaHcupame 449.809 3.697.826

AHanusarta Ha pacxoguTe 3a KamaTyu Mo KpeaMTOopy € Kako LWTOo creayBa:

2025 2024
(000) MK, (000) MK,
EBOP - nokanHu u pervoHanHu natuwta 79.437 125.143
EkcnopT-UmnopTt BaHka KuHa (MunagunHosum - LLTumn) 135.738 163.737
EBOP - eneKTpoHCKM cncTem Ha naTapuHn 2.673 1.483
EWB lI - 1.684
MBOP - CseTcka 6aHka 105.680 154.060
EkcnopT-UmnopTt Banka KuHa (Kndeso-Oxpua) - 191.968
EBOP Ckonje - rpaHnuya Kocoso - 12.381
EBOP Kpuea NanaHka - lese banp 8.665 4.236
BkynHo pacxoam 3a KamaTu 332.193 654.692
15. IAPUYHU CPEACTBA
MapnyHuTe cpeacTBa Ha faeH 31 feKemBpu Ce COCTOojaT o4 CNefHoTO:
2025 2024
(000) MK (000) MK
[eHapckn cMeTKM Kaj 6aHKu 2.196.140 1.608.167
'oToBMHa BO 6narajHa 3.356 3.366
[eBU3HM cMeTKM Kaj 6aHKU 92.300 22.886
[eBn3HM akpegnTmBK - -
[eBunsHa 6narajHa 461 472
MN3paBoeHn napuyHu cpeacTtea - -
[eBu3Hu genosntu 291.229 1.786.355
BKynHoO napu4Hu cpeacTBa 2.583.486 3.421.246

[eBnsHnte geno3umtn Ha geH 31 gexkempu 2025 ce cocTojaT 04 HEUCKOPUCTEHWU NapuyHK
CpeAcTBa Of MOBJIeYEeHU CpeAcTBa Of KPeauTopu M NPUMEHN napuyHyM cpeacTBa of CYACKU
CMopoBU 1 Toa:

[enosnt og kpeguth og CeeTcka baHka 36.665 164.018
Oenosut o kpegntn og EBOP 254.564 100.797
Heno3ut of 6yyeTtcku cpeactea o MUHUCTEPCTBO

3a TpaHcnopT - 1.234.453
[enosntn og HannaTeHn Cy4CKU CopoBun - 287.087
BKynHo geno3uTtu 291.229 1.786.355

®duHaHcucku nssewtam 3a 2025 roguHa



JABHO MNMPETNPUJATUE 3A APXXABHU MATULLTA - Ckonije
BENEWKNA KOH ®UHAHCNCKUTE U3BELUTAU

16. 3AJINXU
3anuxute Ha aeH 31 gekeMmBpu ce cocTojaTt 04 CNeaHoTOo:
2025 2024
(000) MKA (000) MK
3anuxu Ha maTepujanu 1.963 2.081
BKynHo 3anuxu 1.963 2.081
17. QAOEHN ABAHCU 3A OCHOBHU CPE[JICTBA
2025 2024
HaneHnun aBaHcH Ha: (000) MK, (000) MK,
BexTten EHka 3.074.750 3.074.750
'O M'pannt A Ckonje 11.917 49.728
MnuHgeH CTpyra 1.973 23.227
AcencaH Typuuja 20.940 24.613
AnnvHe Moapy>xHuua Ckonje 30.181 30.181
Menaronunja A Noctueap - 3.486
>Kukon OOOEJ - 11.761
EnekTtpocodT Ckonje 9.047 9.047
Bbutem - -
BkynHoO aBaHCU 3a OCHOBHU cpefcTBa 3.148.808 3.226.793
18. NOBAPYBAHA 3A JAHOK HA JOBUBKA N OCTAHATU NOBAPYBAA
2025 2024
(000) MK, (000) MKA
MNob6apyBarba 3a AaHOK Ha [obuBka - 286.116
OcTtaHaTu nobapysarsa 41.872 41.324
BkynHo nobapyBama 3a fJaHOK Ha J0buBKa u
ocTtaHaTu nobapysara 41.872 327.440
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19. HEABMNXHOCTU, MOCTPOJKU U OMNMPEMA

MpomeHuTe BO TeKOT Ha 2025 roamHa ce Kako LWTOo creaysa:

MpagexHu NHBecTULMM
objekTn MaTtvwTa Onpema BO TEK BkynHo

(000) MK, (000) MK, (000) MKL, (000) MKL, (000) MKL,
Hab6aBHa peBanopu3upaHa BpegHOCT
CocTtoj6a Ha 1 jaHyapm 31.264 156.917.061 326.048 80.603.091 237.877.464
HoBu HabaBkM - 1.370.176 806 20.410.158 21.781.140
MpeHoc op nHBECTULMN - - - - -
KanutanuaupaHu KypcHu
pasnuku - - - 403.167 403.167
BecnnatHo fobuexn
cpefcTea - - - - -
Ocno6opeHu pesepBaumu 3a
cyAcku crnopoBu (6en. 28.6) - - - - -
OTnuc 1 octaHaTn Hamanys. - - 593 - 3.115 - (3.708)
CocTtoj6a Ha 31 fekemBpu 31.264  158.286.644 323.739 101.416.416 260.058.063
AKymynupaHa amopTu3saymja
CocToj6ba Ha 1 jaHyapu 10.050 69.773.082 262.025 - 70.045.157
AmopTusauyuja 184 2.594.736 17.038 - 2.611.958
Pacxop - - - - -
MpekHnxXyBara - - -
OTnu1c 1 ocTaHaTn Hamarnys. - - 593 - 2.459 - (3.052)
CocToj6ba Ha 31 gekemBpU 10.234 72.367.225 276.604 - 72.654.063
CeraluHa BpegHOCT Ha:
31 pekemBpu 2025 21.030 85.919.419 47.135 101.416.416 187.404.000
31 pekemspu 2024 21.214 87.143.979 64.023 80.603.091 167.832.307

MHBecTmymmTe BO TeK co cocTojba Ha 31 aekemepm 2025 rogmnHa Bo BKyneH nsHoc og 101,416,416 nnjagu
MK/, (2024 rognHa: 80,603,091 unjagn MK/[) ce coctojaT o4 nHBecTuumMM BO u3rpagba Ha mMarmctpasHu,
pervoHanHy 1 fioKanHu natuwTa.

OpylWwTBOTO MMa CTeKHaTo MWHMPACTPYKTYpHU cpeacTBa 6e3 HagomecTok, Kou npousnerysaaT of
peanuaupaHu NpoekTu 3a usrpagba, PekoHCTpyKumMja U Hagrpagba Ha MarucTpasniHu U PervoHanHW NaTHu
npasuy, MHaHCUpaHK npeky MUHUCTePCTBOTO 3a TPaHCMOPT U BPCKM, MUHUCTEPCTBOTO 3a (IMHaHCUK U
ApYr1 U3BOPY Ha PMHAHCKpatse.

3a cpeacTtBata ko ce CTaBeHM BO yrnoTpeba ce npecMeTyBa amopTu3aluja COrnacHo MpoLeHeTUoT
KopuceH Bek Ha cpefcTBaTa. CooOABETHUOT M3HOC Ha OPXXaBHUOT rPaHT ce NpM3HaBa Kako OAJIOKEH Npuxon
M ce npu3HaBa BO OMMAHCOT Ha yCnex CUCTEMATCKM, BO TEKOT HA KOPUCHMOT BEK HA CpeAcTBaTa, BO M3HOC
KOj COOOBETCTBYBa Ha MNpecMmeTaHaTa amopTusauuja. 3a cpefcTBaTa KoM Ce yLTe ce eBUOEHTMPaHU Kako
WHBECTMLUM BO TEK, HE Ce MpecMeTyBa amopTu3auuja U He ce Npu3HaBa NpUxod of rpaHT A0 HUBHOTO
cTaBahe BO ynoTpeba.
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19. HEABW)XHOCTU, NOCTPOJKU U OMPEMA (MpoaorxeHue)

CpeAcTBa KoM ceylluTe ce eBUAEHTUPaHU KaKo UHBECTULUU

6ecnnaTHoO
pobueHun Bo
Coctojba Ha TEeKOT Ha
01.01.2025 roguHara BkynHo
BecnnatHo nobueHun cpeactea o EBponcka baHka
3a obHoBa 1 pasBoj (kopugop 8) 148.955 - 148.955
BecnnatHo pobuexun cpeactea oq MBOP (MBPL)
(kopuaop 8) 442.794 388.508 831.302
BecnnatHo fobueHun cpeacTea of MUHNCTEPCTBOTO
3a TPaHCMNOPT M BPCKM CO Napu4Hn cpeacTea of
ByuetoT Ha Penybnnka CesepHa MakegoHuja
(Kopuaop 8) 18.600.000 7.189.393 25.789.393
AkTuBMpaHu 6ecnnaTtHo fobueHn cpeacTea
AKymynupaHa
HabaBHa amopTusaumja AmopTu3auuja CeralwHa
BpeafHOCT 01.01.2025 3a roguHarta BpeaHOCT
MWHUCTEPCTBOTO 3a TPAHCMOPT U
BPCKM CO NMapu4Hu cpeacTsa of
ByyeTtoT Ha PM og npogaxxba Ha 875.058 357.973 13.031 504.054
MWHUCTEPCTBOTO 3a TPaHCMNOPT U
BPCKM CO Mapu4Hu cpeacTea of
OnepatmeHa MNMporpama 3a
PernoHaneH pasBoj 1.476.067 543.313 103.325 829.429
o4 MynHucTepcTBO 3a hnHaHCKUM
(Kopugop 10) 13.361.182 360.563 394.647 12.605.972
EBponcka NHBecTuunoHa baHka
Kopuaop 10 171.077 20.921 7.019 143.137
15.883.384 1.282.770 518.022 14.082.592
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20. HEMATEPUJANTIHN CPEAOCTBA

MpomeHu BO TeKOT Ha 2025 roguHa:

JinueHyn CodtBep BkynHo
(000) MK, (000) MK, (000) MK,
Hab6aBHa BpegHoCT
CocToj6a Ha 1 jaHyapm 1.634 62.534 64.168
Hab6aeku - 5.160 5.160
Coctoj6a Ha 31 gekemBpu 1.634 67.694 .
AKymynupaHa amopTu3saymja
CocrToj6a Ha 1 jaHyapu 1.634 57.602 59.236
AmopTusauymja - 3.300 3.300
CocToj6a Ha 31 gekemBpM 1.634 60.902 .
CeralwHa BpeaHOCT Ha:
31.12.2025 roguHa - 6.792 6.792
31.12.2024 roguHa . 4.932 4,932
21. OBBPCKU KOH OOBABYBA4YUTE
O6BpcknTE KOH AobaByBayn Ha AeH 31 AeKeMBpu ce cocTojaT o CriegHoTo:
2025 2024
(000) MK, (000) MK,
[obaByBaun BO 3emjaTa 3a OCHOBHM CpeACcTBa M TPOLIOLM 1.992.335 2.315.361
O6BpckuM cnpema gobaByBadunTe BO 3emjaTa 3a 3a4p>KaHu
[Eeno3nTun o4 rpajexxHu cutyaumm 3a narpagba Ha natuwra 1.447.906 1.887.696
O6Bpcku cnpema gobasyBaynTe BO
CTPaHCTBO 4.870.757 1.878.425
BkKynHO 06BpcKu KOH fo6aByBauunTe 8.310.998 6.081.482

O6BpcknTe crnpema gobasByBayn BO 3emjata BO m3Hoc of 1,992,335 unjagn MKL (2024:
2,315,361 unjagn MK]]) BknydyBaaT 06BPCKM MO OCHOB Ha HEMmaTeHn cutyaummn of rnoBeke

nsBegyBaqu.

O6BpckuTe cnpema fob6aByBa4dy BO 3eMjaTa 3a 3afp>XaHu Aeno3nTun of rpagexxHu cutyaumu
3a uarpagba Ha naTumwTa Bo M3Hoc og 1,447,906 nnjagn MK[ (2024: 1,887,696 wnjagn MK[)
npeTcTaByBaaT 3afpllKu crpemMa W3BefyBayunTe, Kako rapaHuvja 3a [obpo u3BplueHa
paboTa oA cTpaHa Ha WUCTUTE M KoM ce ocnobogysaaT Mo 3aBplUyBarbe Ha MPOEKTOT U

n3gaBarbe Ha COo4BETHA NOTBPAA 3a nNpudakarse.

O6BpckuTe cnpema gobasyBa4du BO CTpaHCTBO BO U3Hoc of 4,870,757 unjagn MK[, (2024:
1,878,425 wnjagn MK][) BknydyyBaaT OOGBPCKM MO OCHOB Ha HenmaTeHn cuTyaumm of

nsBegyBaqu.
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22. OCTAHATU TEKOBHU OBBPCKHU

OcTaHaTuTe TEKOBHM 06BPCKU Ha AeH 31 AeKeMBpU ce cocTojaT of CreaHoTo:

2025 2024
(000) MKA (000) MK,
O6BpckM 3a faHOK Ha AobuBka 273.346 -
O6BpCcKM 3a NpecMeTaHn KamaTu of, KpeanTu 380.295 493.723
O6BpcKM 3a KOHLECUN - 1.916
O6spcku 3a OB 79.630 90.195
O6BpCcKM 3a HETO NIATU N HAAOMECTOUM O, NnaTu - -
OcTtaHaTu 06BpCcKMK 111 335
BKynHO ocTaHaT TEKOBHU 06BPCKMU 733.382 586.169

[laHoK Ha pobuBKa ce npecMmeTyBa Ha OocTBapeHaTa AoOMBKa npefn ofaHo4vyBarbe 3rofiemMmeHa
3a HernpusHaeHuTe pacxoau W HamaneHa 3a U3HOC Ha peuHBecTMpaHa [obuBKa COrflacHo
JaHo4yHaTa perynaTtuea, co npuMmeHa Ha ctanka og 10% (2024: 10%)

23. IPXXABHU FTPAHTOBW (O[INOXXEHW MPUXO/IM)

[p>XaBHuTe rpaHTOBKN J0OMEHM 3a cpeacTBa Ha AeH 31 AekemBpu ce cocTojaT o4 CNeaHoTO:

2025 2024
(000) MK[, (000) MK
CocrTojba Ha 1 jaHyapu 33.792.363 16.273.317
lMpumMeHn BO TEKOT Ha rogmHaTta 7.577.901 18.016.887
OcnoboaeHo npeky bunaHc Ha ycnex (533.812) (497.841)
Kopekuuja Ha amopTusaumja o4 MMHaTW rOAUHU 15.790 -
CocToj6a Ha 31 gekemBpuU 40.852.242 33.792.363

[p>XaBH1UTe rpaHTOBM Mpouarerysaat of peanu3vpaHu MpPOeKTU Ha MaructpanHu u pernoHasnHm
naTHW npasuy of cTpaHa Ha MWHUCTepCTBOTO 3a TPaHCMOPT M BPCKW CO NapuUyHU CPeacTBa Of,
Byyetor Ha PM (og npogaxba Ha Tenekom) BO MNPETXO4HWTE FOAWHW, a KoM natuwrta My
npunaraat Ha lNMpeTnpujatneto BO nsHoc of 504,054 nnjagn MK[ (2024: 517,085 unjagn MK[.
OBue oanoXxeHn MNpuxoauM ce amopTusvpaaT Kako npuxoau 3a BpemeTpaere Ha BeKOT Ha
KOpUCTEHE Ha OBUWE CpeAcTBa MOYHYBAjKU 04 AEHOT Kora UCTUTe Ke 6uAaaT LefloCHO CTEKHATU u
nywteHn Bo ynoTtpeba, ogHocHo o 01.01.2008 roguHa. MogMWHMOT M3HOC Ha amopTm3auuvja Ha
OBWe oA noXeHn npuxoam naHecysa 13,031 nnjagn MK,

MpaHTOT o EBponcka WHBecTMUMOHa bBaHka € HaMeHCKM rpaHT 3a TexHudka MnoMow BO
MMMNNIEMEHTaUMja Ha NPOeKTOT 3a m3rpagbda Ha Kopugop 10 (demup kanuja - Cmoksuua). Oune
cpefcTBa ce HameHeTu 3a KoHcynTaHTcku yenyrn og SAFEGE (Consulting Engineers Belgium) 3a
UMMNEeMeHTaumja Ha NpoeKkToT 3a uarpagba Ha Kopugop 10 (demmp Kanuja - CmokBuMLa) BO U3HOC
oA 143,137 wvnjagn MK/[, (2024:150,155 nnjagn MK[). OBue oanoxxeHn Nnpuxoam ce amoptmampaar
KaKo NMpuXoau 3a BpeMETPaeH-e Ha BEKOT Ha KOPUCTEHE Ha OBMUE CPEACTBA NOYHYBAjKW 04 AEHOT
Kora MCTUTe Ke 6buaaT LenocHO CTekHaTu W nywTeHu BO ynoTpeba, ogHocHo og 01.02.2024
roguHa. foguWHWOT M3HOC Ha amopTu3auuvja Ha OBME O4JIOXKEHU Npuxoaun nsHecysa 7,018 unjagm
MK,

paHtoT o4 MBOP (IBRD) e HameHcku rpaHT 3a (huHaHcMcKa MOMOW BO WMMMeMeHTauuja Ha
NPOEKTOT 3a uarpagba Ha ekcnpeceH naT Ha genHuua PaHkosue - Kpuea ManaHka , kako gen og
ucrodHata cekuwj Ha [MaH-EBponckuot kopugop 8 Bo usHoc of 831,303 wnjagn MKL (2024:
442,794 vnjagn MK[). OBre oanoXeHn npuxoam Ke novHaT ga ce amopTu3upaar co cTaBake BO
ynoTtpeba Ha NaTHWOT NpaseL 3a KO UCTUTE Ce HaMeHEeTH.
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23. IPXKABHU FPAHTOBU (OANOXXEHW NPUXOAM) (Mpogonxysa)

[p>xaBHMUTe rpaHTOBM npousfierysaaT Of peanuaupaHu NpoekTu 3a msrpagba Ha [enosu of
Kopugop 10 o cTpaHa Ha MUHMCTEPCTBOTO 3a TPAHCMOPT UM BPCKWU CO NapuyHW cpeacTsBa of
OnepaTtueHa lNporpama 3a PervoHaneH pasBoj, a kon natuwta My npunaraat Ha lNMpeTnpujatneTo
BO M3HOC of 829,429 unjagn MK[ (2024: 932,754 nnjagn MK[). OBre ofnoXXeHn npuxogu ce
amopTusMpaaTt Kako npuxoau 3a BpemMeTpaere Ha BEKOT Ha KOpUCTEeHe Ha OBWe cpenctsa
NOYHYBajKN 04 AEHOT Kora uctute Ke 6uaat LUenocHO CTEKHATU 1 NyLWTEeHU BO ynoTpeba, 0gHOCHO
on 01.08.2019 rognHa. oAUWHMOT M3HOC Ha amopTu3auvja Ha OBME OASIOXKEHUM NpUXoau
nsHecysa 103,325 nnjagmn MK[.

[Jp>xaBHMUTe rpaHTOBM MpousfieryBaaT of peanuanpaHn npoekTu 3a usrpagba Ha Kopwugop 8,
paenHvua TeTtoso - MocTueap-Bykojuann n astonat TpebannwTa-Ctpyra-KadacH o ctpaHa Ha
MWHUCTEPCTBOTO 3a TPaHCMOPT U BPCKM CO napudHu cpeactea of byuwetor Ha Penybnuka
CeBepHa MakepoHuja, a Ko natuwTa My npunaraat Ha lNpeTnpujaTneTo BO N3Hoc og 25,789,393
unjagn MK[ (2024: 18,600,000 wnnjagn MK[L. Bo 2025 roguHa [pywTBOTO MMa 6ecnnaTHO
nobveHo naTtuwTa BO BpegHocT opf 7,189,393 unjaga MK[. OBue opnoxeHn npuxogm ce
amopTusMpaaTt Kako npuxoau 3a BpemMeTpaere Ha BEKOT Ha KOpUCTEeHe Ha OBWe cpenctsa
NOYHYBajKn 04 AEHOT Kora uctute Ke 6maat LesioCHO CTEKHATU U NyLITEeHN BO ynoTpeoba.

'paHTOT oA EBponcka baHka 3a o6HOBa M pa3Boj € HAMEHCKU rpaHT 3a oMHaHCMCKa nomMoLl BO
UMniemMeHTaumja Ha NPOEKTOT 3a pexabunutayuja Ha naTHUOT npasey Kpuea lNanaHka - [ese
Baup, kako gen o uctodHata cekuuj Ha lNMaH-EBponckuoT kopuaop 8 Bo usHoc of 148,955
unjagn MKIO (2024: 148,955 wnjagn MK][). OBue opnoxeHn npuxoguM Ke noyHaT ga ce
amopTuMsMpaar Co cTaBarbe BO ynoTpeba Ha NaTHUOT npaBsel, 3a KOW UCTUTE Ce HaMeHeTN.

[p>XaBHMUTe rpaHTOBM npousfierysaaT Of peanuaupaHu NpoekTu 3a msrpagba Ha Aenosu of
Kopugop 10, genHuua Jemup Kanuja - CmokBuua, o4 ctpaHa Ha MMHUCTEPCTBOTO 3a (hrHaHCuum,
a Kou natuwTa My npunafaat Ha [peTtnpujatMeto BO u3Hoc of 12,605,972 wnjagn MK
(2024:13,000,619 unjagn MKM). OBue oanoXXeHn Npuxoam ce amopTv3MpaaT Kako npuxoau 3a
BpemMeTpaeHe Ha BEKOT Ha KOPUCTEHE Ha OBME CpeacTBa NOYHYBajKM 0f, AEHOT Kora UcCTuTe Ke
6uaaT uenocHo ctekHatun, ogHocHo of 31.01.2024 roguHa. ogUWHMOT M3HOC Ha amopTulaumja
Ha oBMe 04NoXKeHU npuxoaun nsHecysa 394,647 nnjagyn MK,
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24. AONrOPOYHM KPEOUTU

CocToj6a Ha CpepaeH Kypc KamaTHa nepuoa U Ha4vH Ha CocToj6a Ha CocTtoj6a Ha
a) AHanusa no BuAo0BMU 31.12.2025, Ha HBPCM cTanka oTnnara KpeguTute KpeguTute
31.12.2025 31.12.2025 31.12.2024
BaHka unu kpeguTop Banyrta BO BanyTta MKO % (000) MK (000) MKL,
30 NONyTOAVLIAN paTn
MBOP (MBPA) 7532 MK EVP 12.020.662,35 61,4950 Tn6op 15/09/2013 - 15/03/2028 739.211 1.033.208
EkcnopT-UmnopT Baxka Kuna 60 meceuy rpejc neprog u 180 Meceum
(MunaguHoBum - LLiTun) yCch 121.096.458,29 52,3050 2% rog. nepuoA Ha oTnnara 6.333.950 7.969.096
EkcnopT-Umnopt Baxka Kuna 60 Meceum rpejc nepvog u 180 Meceum
(KnyeBo - Oxpug) yca 320.168.743,32 52,3050 2% rog. nepvog Ha otnnara 16.746.426 21.069.614
EkcnopT-UmnopT Baxka Kuna 60 Meceuy rpejc neprog u 180 Meceum
(Knueso - Oxpua) AONONHUTENEH 3aem yca 101.832.613,03 52,3050 2% rog. nepuoz Ha oTnnara 5.326.355 2.373.875
32 NONyroAuLIHN paTn
MBOP (MBP[) 8420 MK EYP 34.126.147,76 61,4950 Jln6op 15/10/2020 - 15/10/2036 2.098.587 2.280.965
22 nonyroAviwHu patu
EBOP 45515 - npoekT kopugop X EYP 996.000,36 61,4950 Jnbop +1 20.10.2015-20.04.2026 61.249 183.747
48 meceum rpejc nepmog n 132 meceuu
EBOP 45987- Mporpama 3a nepvog Ha oTnnara
HaLMOHanHW naTuwTa EYP 101.590.136,81 61,4950 Jn6op +1 20.02.2019 - 20.08.2029 6.247.286 7.050.427

35 MeceLy rpejc nepuog, o4 31.12.2U2U
1 40 nonyroauLHu patu

MBOP (MBP[) 8525 MK EYP 64.683.471,97 61,4950 Jn6op 15.11.2023-15.05.2043 3.977.710 4.062.851
23 nonyroAviwHu patu
EBOP (EBP[) 47829 EYP 33.084.798,38 61,4950 Tn6op +1 20/03/2020 - 20/03/2031 2.034.550 2.404.468
24 nonyroAuvLHW paTn
EBOP (EBP[) 49118 EYP 7.043.952,54 61,4950 Jnéop 1% 15/04/2022-15/10/2033 433.168 487.314
rpejc NepuoA Ao U1.U1.2U02Z2 v 84
MwuHncTepcTBo 3a puHaHcun Ha PCM MKO 1.700.271,00 1,0000 - MeceyHu path 1.700.271 2.215.454
rpejc nepuog o 01.02.2023 n 120
MwuHncTepcTBO 3a pHaHcun Ha PCM MKO 661.653,00 1,0000 - MeceyHu path 661.653 755.063
rpejc nepuog go 01.10.2025 n 120
MuHucTepcTBo 3a mHaHcum Ha PCM MKL, 529.744,00 1,0000 - MeceyHu paTi 529.744 543.327
24 nonyroAuviHu patu
EBOP (EBP[) 50769 EYP 6.997.500 61,4950 Jn6op +1 10/06/2023-10/12/2034 430.311 478.124
EBOP (EBP[1) 49119 - kopugop 8 casa 24 nonyroguiuHY patu
1 EYP 5.100.000 61,4950 Jln6op 15/12/2025-15/12/2027 313.626 87.138
24 nonyroAuvLHW paTn
EBOP (EBP[) 52508 EYP 1.676.000,00 61,4950 Jn6op +1 20/09/2026-20/03/2038 103.066 103.066
rpejc nepvog go 15.05.2027 n 26
6-meceu. nonyroguwHu patu 15.05.2027-
MBOP (MBP[) 96340MK EYP 15.473.743,46 61,4950 EURIBOR 15.05.2039 951.558 -
rpejc nepuog fo 01.02.2026 n 120
MwuHucTepcTBo 3a huHaHcumn Ha PCM MKQ 1.109.928,00 1,0000 - MeceHHu paTi 1.109.928 1.109.928
rpejc nepuog o 01.10.2028 n 120
MwuHncTepcTBO 3a puHaHcun Ha PCM MKQ 1.107.116,00 1,0000 - MeceyHu path 1.107.116 1.107.116
rpejc nepuog go 01.02.2029 n 120
MuHucTepcTBo 3a mHaHcum Ha PCM MKL, 1.787.754 1,0000 - MeceyHu paTi 1.787.754 1.787.754
rpejc nepuog o 01.07.2029 n 120
MwuHncTepcTBO 3a puHaHcun Ha PCM MKO 1.764.943 1,0000 - MeceyHu path 1.764.943 1.764.943
rpejc nepuog go 01.09.2029 n 120
MwuHucTepcTBo 3a huHaHcumn Ha PCM MKQ 830.168 1,0000 - MeceyHu paTi 830.168 830.168
rpejc nepviog go 01.01.2027 n 24
MwuHncTepcTBO 3a pHaHcun Ha PCM MKO 1.631.627 1,0000 MeceyHu path 1.631.627 -
rpejc nepuog fo 01.02.2030 n 120
MuHucTepcTBo 3a mHaHcum Ha PCM MKL, 2.676.873 1,0000 - MeceHHu paTi 2.676.873 -
BKynHoO Kpegutun 59.597.129 59.697.647
MwuHyc: TekoBHa focneaHOCT Ha AONTOPOYHU CTPAHCKMN KpeanTu (06BPCKM KoM JocneBaaT 3a nnakarbe BO POK Of eAHa roaunHa) (6.131.954) (6.251.141)
BKynHO HeTO KpeauTu 53.465.175 53.446.506
BKynHO fONropoYHn KpeguTtun 53.465.175 53.446.506
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BENEWKNA KOH ®PUHAHCUCKUTE U3BELUTAU

24. ONTrOPOYHU KPEAUTU (NMPOOOJIKEHUE)

6) NpomeHn BO TEeKOT Ha roguHaTa 2025 2024
(000) MK, (000) MK

CocToj6a Ha 01.01. 59.697.647 55.617.065
HoBu 3agonxyBama 9.461.810 8.474.137
OTnnaTta Ha rnaBHMLM Ha CTPaHCKN KpeamTu (6.147.852) (6.167.872)
KypcHu pa3nuku (HeTo) (3.414.475) 1.774.317
Kopekuumn

Coctoj6a Ha 31.12. 59.597.130 59.697.647

B) [locneaHoCTa Ha ONrOPOYHUTE KPeaUTH Mo roauHU e Kako WTo crneaysa:

2025 2024
(000) MK (000) MK,
Bo pok of egHa rogmHa 6.131.954 6.251.141
Bo nepuog og 1 go 3 roguHu 14.071.132 12.996.217
Hap 3 roguHn 39.394.043 40.450.289
BkynHo 59.597.129 59.697.647
25. KAMMUTAN

BkynHWoT KanuTan Ha JaBHOTO npeTnpujatne co coctojba Ha 31 aekemspu 2025 rognHa Bo
nsHoc og 5,000 unjagn MK/, ce coctom og napuyeH snor. OcHoBauy/concTBeHnK € Bnagarta
Ha Peny6bnuka CesepHa MakegoHuja. Cpegcteata ce o6e3beneHn of cpeacreara Kom ce
Haofane Ha cmeTKaTta Ha AreHuuwjaTa 3a Ap>KaBHW MaTuwTa BO pamKuWTe Ha Tpesopckarta
CMeTKa ¥ ce gen of cangoTo Ha OeHOT Ha OTBapaHeTo Ha CMeTkaTa Ha JaBHOTO
npenpujatne. OBOj Kanutan e peructpupad Bo LieHTpanHuoT peructap Ha PCM.

26. NPEB3EMEHU OBBPCKUW O1 AOrOBOPU 3A KPEAUTU

CornacHo cknydeHute porosopu 3a kpeguut co EBOP n MBOP, lMpetnpujatneto mma
npeB3eMeHO 06BPCKa, BO TEKOT Ha peanusaumjata Ha lNpoekTute, uHaHcupanu og EBOP
n MBOP, ga ogp>xyBa agekBaTHW (OUHAHCUCKN KOE(OULNEHTU, KaKO LITO Cneau:

a) CooAHOC 3a CepBuUcUpatrbe Ha AOMT - He NOHM30K o, 1

CoopHoc 3a cepBucCUpare Ha AOSr COrflacHO AOrOBOPOT 3a KpeauT e AedhMHUpaH Kako
COOAHOC Ha (a) HEeTO MapuyeH TeK Of onepaTMBHM aKTUBHOCTM 3a 12 meceum of
NPeTXoAHMOT AaTyM Ha npecMmeTka Mfyc CUTEe KamaTu MnpecMeTaHu 3a BpemMe Ha Toj
nepvoa, MWHYC NapuyHN TEKOBM Of OnepaTuBHU aKTUBHOCTU KOU CE WCKOPUCTEHU 3a
CTEKHyBar-€ Ha [ONITOPOYHM CPEACTBA OCBEH AENOT KOj € chuHaHCUpaH of rapaHToT co (6)
oTnnaTa Ha rnaBHuUa Ha KpeguTu U cuTe NpecMeTaHn KamaTu Ha (PUHaHCUCKNOT JOMr BO
TEKOT Ha TOj nepuog,.
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26. NPEB3EMEHU OBBPCKM O1 AOIrOBOPU 3A KPEAUTU (NPOAOJIXEHUE)

HeTo napuyeH Tek of onepaTuBHU aKTUBHOCTM 1

Mnyc cuTe KamaTu NpecMeTaHn 3a Bpeme Ha Toj Nepuog,
MWHYC napuyHM TEKOBW Of OMNepaTUBHU aKTUBHOCTU KOM Cce

WCKOPUCTEHM 3a CTEeKHyBaHe Ha JONropoyHn cpeacTaa (1
Mnyc napu4HuM TekoBW of onepaTUBHU akKTUBHOCTU KOU ce
WCKOPWCTEHN 3a CTEeKHyBare Ha [OMropoYHn cpeacTsa

OCBEH AenoT KOj € (PMHaHCUpaH of rapaHToT

OTnnara Ha rnaBHvLa Ha KpeauTy
MpecmeTaHW KamaTy Ha (PUHAHCUCKMOT AONT BO TEKOT Ha TOj
nepuoa,.

CoopHoc 3a cepBUCUparbe Ha AoNr

2025 2024
6.195.941 25.957.425
332.193 654.692
9.883.384) (27.015.664)
9.461.810 8.474.137
6.106.560 8.070.590
6.147.852 6.167.872
332.193 654.692
6.480.045 6.822.564
0,9 1,2

6) NnaHupaHu HeTO NpUXoAun / NNaHMpaHu oTnaTh Ha A4ONrOBU - HE MOHM30K 04 1.2

MnaHnpaHu HeTO Npuxoan / MNaHMpaHu OTNAaTU Ha AONroBY € AehrHMpaH Kako COOAHOC Ha
(a) HeTO nMpuxoamn Kou NpeTcTaByBaaT pa3nuka Ha NPUXOAM Of CUTE U3BOPY MIYC OocTaHaTu
NpuXoaM U CUTE Pacxofu HamarneHn 3a aMmopTu3auuvjaTa, HEeMapuUYHU Pacxoau U pacxoau 3a
KamaTa co (6) oTnnaTta Ha rnaBHULA Ha KpeauTu U cMTe NpecMeTaHn KamaTw.

2025 2024

Mpuxoam o cuTe n3sopu 11.880.707 11.513.548

Mnyc octaHaTtun npuxoan 649.069 627.174
MuHyc cuTe pacxogM HamaneHum 3a amopTu3auujara,

HenapuyHn pacxoam n pacxogm 3a Kamarta (3.523.320) (3.213.978)

9.006.456 8.926.744

OTnnaTa Ha rnaBHuLa Ha KpeauTn 6.147.852 6.167.872
MpecmeTaHn kamaTn Ha PUHAHCUCKUOT A0S BO TEKOT Ha TOj

nepvoa. 332.193 654.692

6.480.045 6.822.564

MnaHupaHu HeTo npuxoau / NnaHWpaHW OTNNaTU Ha AONFrOBU 1,4 1,3

B) TEKOBEH KOE(MLMNEHT - HE MOHM3UOK 0 1

TekoBeH KoedMUMEHT € AeduHMpaH Kako COOAHOC Ha (a) TEKOBHM CPpeAcTBa BKIyHyBajKu M
W NNaHMpaHUTE HETO NPUXoAM 3a HapeaHaTa roguHa u (6) TEKOBHUTE 0OBPCKU.

2025 2024

TekoBHU cpeacTBa 2.716.168 3.811.029
MnaHvpaHUTe HETO NpMXoAM 3a HapeaHaTa roguHa 8.703.000 8.050.000
11.419.168 11.861.029

TekoBHM 06BPCKU 15.319.248 13.044.879
TekoBeH KoethULmeHT 0,7 0,9
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27. NOTEHUWJAJTIHU OBBPCKW U PESEPBUPAHA

MoTeHuMjanHM M HeuM3BEeCHM OOBPCKM Ce eBUAEeHTMpaaT M npuKaxyBaaT BO (UHAHCUCKUTE
n3BellTan JOKOJIKY MOCTOM BEPOjaTHOCT 3a UAHM OANIMBM Ha CPEACTBA KOW BKIy4yBaaT €KOHOMCKM
KOPUCTM U JOKOJSIKY NOCTOM MOXKHOCT 3a pasyMHa npoueHKa Ha U3HocoT. PesepBupamra ce 06BpCcKu
CO HEeM3BECHO BPEME Ha HacTaHyBare Unn usHoc. PesepBuparaTa ce npusHaBaaT Kako 06BPCKM,
Jofeka HensbBecHNTe 06BPCKM caMo ce obenogeHyBsaar.

a) Cyacku cnopoBu npoTtus MNpeTnpujatneTto (HemsBecHn o6BpPCKM)

MpeTnpujaTneTo e BKNyY4EeHO BO PeAOBHU CYyACKM CMOPOBM (TY>KOU) NOAHECEHU O CTpaHa Ha pasHu
cy6jekTn. HajaHa4ajHu cyackum cnopoBu NpoTus MNpeTnpujaTMeTo ce cnegHuTe:

2025 2024
OCHOB Ha CyACKuM cnop: (000) MK, (000) MKL,
Cnoposu 3a fonrosu 151.042 144.969
CnopoBu 3a HAAOMECT 3a WwTeTa 259.689 275.323
ApbUTpa>KHU CNOpoBM 217.342 217.342
CnopoBu no gpyru OCHOBU 15.189 16.694
BkynHo 643.262 654.328

MoropeHaBefeHUTE U3HOCK ce 6e3 BKIy4YeHa KasHeHa kamara.

ApbutpaxkHuoT criop npes MefyHapogHWOT apbutpaxkeH cyg Bo [lapus3 e 3anoyHat no Tyk6a Ha
Pyb6ay cnpema JIMAMN 1 nobapyesa m3Hoc og 281,863 nnjagn MK n 131,602 vnjagn apbuTparkHu
Tpowoun. BoegHo JIMAMN uma nogHeceHo npoTuBTy>X6a 1 nobapysa n3Hoc og 748,412 nnjagn MK
n 212,919 unjagn MKA,.

Bo pgekemBpu 2021 roguHa goHeceHa e Opgnyka Ha MefyHapoaHuMoT apbutpaxkeH cyg Bo Mapus,
cnopep Koja NpeTnpujatneTo Hema 06BpcKa 3a nnakake KoH Pybay, Koj nak Tpeba aa My nnatu Ha
JMNArN mnsHoc on 4,485,167.83 EYP co 3ate3Ha kamarta, ogHocHO Tpeba ga ro spatu Ha JI1AMN
nnateHnoT aaHc (6enewka 18). Bo mapt 2022 roguMHa poHeceH e pgornonHuTeHa Opnyka Ha
MefyHapoaHvoT apbuTpaxeH cyg Bo Napus, co koja ce ogbmBaT cute 6aparba Ha Tyxutenot. Bo
centemBpy 2022 rogmHa Ha cmeTkata Ha JMAlN ynnaTteH e 3HOCOT Ha aBaHcHaTa rapaHuuja og
4,485,167.83 EYP op ctpaHa Ha baHko Cabaten LLUnaHuja. BogeHa e noctanka 3a npusHaBarbe Ha
apbutpaxHaTa oanyka npej LWNaHCKMOT Cy4 M BO MocTanka Ha WM3BpLlyBame Ha MOYeTOKOT Ha
2025 rognHa HannateHa e KamaTta BO uM3Hoc of 995,957 EYP. CornacHo apbuTtpa)kHaTa npecyga
JrArn Hema obBpcka 3a nnakame cnpema Py6ay.

Bo okTomBpu 2022 roguHa JIMAMN npumn Tyxx6a og Py6ay LUnaHunja 3a 4enymMHO NOHWLWTYBake Ha
npecygarta Ha apbuTpadKHUOT cyf AOcTaBeHa npeky TproBckuMoT cyp Bo 3arpe6, Ha koja JIMAMN
BNOXW 04roBop Ha Ty>k6a. Bo aBe of noctankute, PYBAY e 3agomxeH Ha cmeTka Ha JI1AMN ga
ynnatu 80,245 EYP u gononnHutendun 57,333,33 EYP Ha ume Tpowoun, n 295,631.43 EVP n 3,114
EYP Tpowoun. Bo Tek e noctanka npeg TproBckuoT cygh Bo 3arpeb, no Tyxb6a op Pybay 3a
OEenyMHOM MOHWWTYBake Ha npecygata Ha apbutpaxHuoT cyn. Ha pgeH 07.11.2025 rogwuha,
NPBOCTENEHNOT CyA AOHECE oAflyKa CO koja € oabueHo Tyk6eHoTo 6aparwe Ha Pybay u e 3agormkeH
CO Tpoluouu Bo noctankata Bo nsHoc og 200.000 EYP. MNMpeameToT e no xanba npen BTOPOCTENEH
cyn Bo 3arpe6. Bo tekoT Ha 2024 roguHa Pybay noBege BTopa apOuTpakHa noctanka npeg
MeryHapogeH apbutpaxeH cya npotms JIMAM 3a nsHoc oa 3.706.665 YCI vinun 217.342.351 peHapw.
BapaweTo 3a apbuTpaxa e Bp3 OCHOBa Ha UCTMOT AOrOBOp MO KOj Ce BoAelle apbutpaxHata
nocTanka. ApbuTpaxHaTta nocTanka e Bo 3aBpluHa ¢a3a, ce Yeka oarnyka Ha apOuTPaxKHNOT cya.
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27. NOTEHLUMJATIHU OEBPCKU U PE3EPBUPAHbA (MpoaomkeHue)

Bo aBryct 2022 roguHa JrAM npumn nssectyBare co Tyxba og '] Beton ALl, 3a noBegeHa
apbutpaxkHa noctanka npepg [loctojaH n3bpaH cyq - Apbutpaxka npu CTonaHcka Komopa Ha
CesepHa MakepoHuja, 3a gonr Bo m3Hoc og 117,046,670 MKM. Bo centemBpu 2022 roguvHa,
JMNAMN goctasm oaroBop Ha Ty>6a 1 HajaBu NpoTUBTYX6a. Bo jaHyapn 2023 roguHa of cTpaHa Ha
JNAMN nogHeceHa e NpoTuBTY>X6a, NOAOLHA npeuusnpaHa Ha nsHoc og 150,158,222 MK/,

Ha pen 27.04.2023 rogmHa OcHOBHMOT rparaHckm cyg Bo Ckonje co Pewenne c1.140/22
0TBOpU cTevajHa noctanka Hag A Betow. JINOM npujaBn nobapyBarwe BO cTevajHaTa
noctanka 150.158.223,00 rmaBeH Jonr Ha nme LWTeTa co kamarta u Tpowoum. [ocTankaTa
npepn lNMocTtojaH nsbpaH cyn-Apbutpaxa npu CtonaHcka komopa Ha CesepHa MakenoHuja
Oele 3anpeHa ce 0O MCXOAOT O HajaBeHaTa peopraHu3auumja Ha beton AL Ckonje, a
nogouHa apbuTpaxHWOT Cy4 Ce orfnacu 3a HeHaanexeH Aa nocranyBa no TyxbaTa wu
npotmeTyxb6aTa n npeameTtoT e npenpateH o OcHoBeH rparaHckm cyq Ckonje. Bo cygot
ce ywte Hema ohopMeH nNpeamer.

6) pesepBupama 2025 2024
(000) MKA (000) MK,
Cocroj6a Ha 01.01 126.087 178.450
Pesepsuparba npeky 6unaHc Ha cocTojb6a 1.054 1.695
PesepBuparsa npeky 6unaHc Ha ycnex 17.069 16.564
McnnaTteH nsHoc (1.195) (846)
OcnobogyBarba Ha pesepBauyum Npeky bunaHc Ha ycnex (101) (57.456)
Ocnobogysara Ha pe3epBauymmn Npexky bunaHc Ha cocTojba - (12.320)
Coctoj6a Ha 31.12 142.914 126.087

8) rapaHuum
MpeTnpujatneTo Hema AafeHo 6aHKapPCKM rapaHumi.

28.TPAHCAKLN CO NOBP3AHU CTPAHU

MpeTnpujaTneTo e BO LenocHa concTBeHOCT Ha Bnapata Ha Penybnuka CeBepHa MakegoHuja.
CornacHo MCC 24, kako noBp3aHuM CTpaHu ce cmeTaaT Bnapgata Ha Penybnuka CeepHa
MakegoHuja, cybjekTUTe Mo KOHTpona WNW 3HayMTenHo BnuWjaHwe Ha Bnapgata u knyyYHWoT
pakoBofeH kagap Ha lNMpeTtnpujatueTo.

TpaHcakummTe BO JeHapu Co OBME CYBjeKTU ce Kako LUTO crieaysa:

2025 2024
(000) MK, (000) MK,
BecnnatHo fobueHun cpeactea of MuHUCTEPCTBO 3a
TPaHCNOPT M BPCKM 7.189.393 4.100.000
BecnnatHo fobueHun cpeacTea of MuHUCTEPCTBO 3a
brHaHcuK - 13.361.182
O6BpcKM 3a KpegnT KOH MnHMcTepcTBOo 3a huHaHCUM 13.800.077 10.113.753

BKynHMOT HETO HaZOMeCT Ha KIyYHMOT pakoBoAeH kagap BO TekoT Ha 2025 roguHa u3Hecysa
4,361 vnjagn geHapw.

29. HACTAHM NO AATYMOT HA U3BECTYBAE

Mo paTymMoT Ha M3BecTyBare He Ce Crydusie HacTaHu Kou 6u Tpebano ga ce obenogeHaT BO
0BUE (PMHAHCUCKU U3BELLTaMU.
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