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I BOBE/,

lasHoTO [lpeTnpwjatve 3a ApkaeHW natvwTa (Bo HaTamowHwnoT Tekct: JNAMN} e ocHOBAHO Ha
03.01.2013 co Opnyka 3a ocHosare 6poj 41-10147/1 op 28.12.2012 poHeceHa og Bnagata Ha Penybnmka
MakegoHuja, objaseHa Bo CnyxbeH Bechuk Ha PM 6p.1 op 02.01.2013 roguna. lNpetnpujatuero e
3anuwaHo so LienTpaned Pervctap Ha PM co EMBC 6839673 u e npaseH cnegbeHuK Ha AreHuujaTta 3a

Ap¥asHKU natuwira Cronje.

OcHoBHa uen W aejHoct Ha JM 3a ApXaBHU NaTUWTA € NAaHWpakbe, U3rpapba, PeKOHCTPYKUM]a,
pexabunutaumnja, oAPKYBaK:e W 3AWITUTA HA NATULITATA W YNPaBYBakbe cO APXasHuTe natmura. Co Toa JN 3a

APaBHW NaTMILTA OCTaHYBa ABUraTen Ha NaTHaTa MHPPACcTPyKTYpa 80 Penybauka Cesepra MaxesoHuja.

HaeewTajoT 3a PuraHcuckoTo paboTerbe Ha npeTnpujaTueTo 3a NPBUMOT KBapTan oa 2026 roauHa ce
U3TOTBYBA COTNACcHO 4NEH 5 0/ 32KOHOT 33 jaBHU NPETNpUjaTHja U ce OAHECYBa 3a NEPUOAOT Of jaHyapu —

mapT 2026 roamMHa M NCTMOT ce NoCTaByBa Ao BrapaTta Ha Penybauka CesepHa MakeaoHuja.

Bo u3sewTajHmoT nepuog JNAMN ru peanusnpalue NpUxoanTe U TPOWOUMTE COrNacHD PUHAHCUCRMOT
nnaH 3a 2026 roanHa, Kako 1 uHBECTULMUTE cornacHo fognwHata Nporpama 3a uarpagBa, peKoHCTPYKUWja,

pexabunntauuja, 0APKYBaKE M 3ALUTUTA HA APKABHUTE NaTUWITa 3a 2026 roauHa.



OCTBAPEH ®UHAHCUCKW PE3YNTAT

Cnop.

) Cnop.
vt | ocmpen | 76 (7 M 08 | oo
KBapTan 2026 || keapTan 2026 2025 2026 I kpapran 2026/2025,
Pen,. 2026 | ¥®8aPTan
6p. Onne
1 [BKYNHU NPUXOAM 3,750,000,000} 2,565,235,063 |3,367,109,541| 100.00% 0.68 0.76
1.1 |NpuxoaM oa naTapuHa 1,125,000,000f 827,446,399| 777,570,685 32.26% 0.74 1.06
1.2 |Npuxoan oa perucrpaumja 625,000,000 551,756,106 493,881,242] 21.51% 0.88 1.12
1.3 lpyru npuxogmu 25,000,000 11,303,441 69,366,694 0.44% 0.45 0.16
flen o akum3a og HadbTeru
1.4 |nepusati 1,500,000,000] 1,173,176,685| 1,132,289,200| 45.73% 0.78 1.04
BrynHo npuxoam og paborewero | 3,275,000,000| 2,563,682,631| 2,473,107,821 0.78 1.04
1.5 [NMpuxoan op KamaTtw 2,500,000 336,213 4,558,068] 0.01% 0.13 0.07
Mpuxoau of NOIUTHBHKU KYPCHH
1.6 jpaszAuKu 472,500,000 1,216,219] 889,443,652 0.05% 0.00 0.00
BKYNHO PUHAHCHCKK NPUXOOM 475,000,000 1,552,432| 894,001,720 0.00 0.00
2 |BKYNHM PACXOAW 2,250,000,000] 2,300,449,470| 1,433,576,946| 100.00% 1.02 1.60
TpowouM 3a CYPOBHUHU 1
2.1 [maTepujanu 7,500,000 42,638,079] 35,589,160, 1.85% 5.69 1.20
Ycayris co Kapakrep Ha
2.2 ImatepujanHu TpoWOLK 500,000,000 556,100,493f 483,078,662 24.17% 1.11 1.15
2.3 [Ocranaty Tpowoum op paborerero | 125,000,000 58,111,130 67,771,660 2.53% 0.46 0.86
2.4 [Tpowouwm 3a spaBoTeHure 187,500,000 95,007,672 87,238,581] 4.13% 0.51 1.09
Brynuo Tpowoum og paborerwero 820,000,000 751,857,374| 673,678,063 0.92 1.12
Onepamuara flobuska/3aeyba 0d
ipaGomeibemo 2,455,000,000| 1,811,825,257|1,799,429,758 0.74 1.01
2.5 |AmopTH3auuja 625,000,000] 653,277,537| 650,803,750 28.40% 1.05 1.00
2.6 |Pacxopn og KamaTu 305,000,000 45,660,377 43,653,254 1.98% 0.15 1.05
Pacxoam 04 HeraTMBHK KYPCHU
2.7 [pasanun 500,000,000; 849,653,782 65,441,879 36.93% 1.70 12,98
BKYNHO GHUHAHCUCKMA PACXOAM K
AMopTH3aumja 1,430,000,000| 1,548,592,096] 759,898,883 1.08 2.04
PuHAHCUCKU peayamam
3 |(dobuena/3aeyba) 1,500,000,000| 264,785,593]1,933,532,595
BKynHH HeMsmupenn o6BpCKHN
4 |{kpaTHopouHK) 7,762,872,705| 7,326,355,491
BuynHu nobapysarba
5 HxpaTkopounm) 91,662,204| 380,584,381
Cocroj6a Ha cmeTrM {aeHapcra n
6 |neBn3Ha) 847,624,159 1,589,581,913
7 |BKyneH 6poj Ha spabotenn Anua 507 492
Bpoj Ha cmua epab. Ha
HeonpeaeNeHo Bpeme BO
NpeTnpUjaTMeTo 454 464
Bpoj Ha nuua Bpab. Ha onpeaeneHo
BpeMe BO NPeTNPUjaTHeTo 20 20
Bpoj Ha npuBpemeHo Bpab. Bo
npernpujaTieTo 33 8
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M3HOC Ha NPOCEUHD UcnnaTeHa
HETO nnaTa BO NpeTnpujaTMeTo

53,831 51,372

OnepatneHata gobuska 3a NpBWOT KeapTan Bo 2026 roguHa w3Hecysa 1,811,825,257 f[eHApU W ucTaTa e 3a

1% noencoka og NPBMOT KBAPTaN 04 NPETXOAHATA FOAMHAE.

®rHaHCUCKMOT pesynTaT 3a NpBMOT kBapTan B0 2026 roanHa e nobuska og 264,785,593 aeHapw.

.  NPUXOAU

PuHaHCHCKuTE CpeacTBa 3a u3rpanba, PEKOHCTPYKUWja, pexabuauTaumja, 0APKYBatbe U 3aLUTUTA Ha jaBHUTe

naTMwWTa 1 3a paboterse Ha JaBHOTO NpeTnpujaTue ce obeabeaysaar og;

1) Aen of, aKkuM3aTa o4 AepueaTu o4 HadTa;

2) HaaoMecToK 3a ynoTpeba Ha jaBHWTE naTMIITA 33 MOTOPHM M NPUKNYYHU BO3MNE (naTHa
TaKca);

3) HapomecToK 3a ynotpeba Ha jaseH naT, Heros Aen uim oBjexT Ha naToT (naTapuna);

4} HaAOMECTOK 33!

a) NocTaByBarbe HATNUCK M PEKNAMHK TaBAN BO 3aWTUTHMOT Nojac,

6) npuknyuyBarbe Ha NPUCTaneH NaT Ha jaseH nar,

B) NOCTaByBatbe Ha UHCTaaLUK BO TPYNOT Ha NATOT, BO NAaTHMOT U 3aLWITUTHMOT NOjac;

r} warpanba v KopucTerse Ha KoMepLMjanHW 06jeKTH Ha KoM e A03BONEH MPUCTan Ha jaseH
n1aT HaABOP 04 HaceneHo MEeCTo,

A} npekymepHo KopucTere Ha nar,

i) 8B0HpeAHKOT NPeso3 U

€} WreTa cropeHa Ha NaToT U O6jEKTUTE H3 NaTOT;
5) cpeacTea 0f byyetor Ha Penybavka MakeaoHnja u og SyyeTute Ha ONWTUHKTE W Ha rPAAOT

Ckonje;

6) 3aeMH, KpeauTK v rpaHT cpeacrtea og MOU

7) APYTV Npuxoan.

BucmuHata Ha cpepcrsaTa oA Towka 1 ce yrepayBa co Opnyka Ha Baapata Ha Penybnuka CesepHa
MakegoHuja u ucrata He moxe a3 buge nomana on 20% 04 BKYNHWOT NPUXOA NO OCHOB Ha aKuu3a of,

AepuBatu oa HadTa.



»  TabenapeH npukas Ha cneunduuMpanuTe npuxoamn

60 unfjadu derapu

e OCTB. | OCTB.1 | cnop. awan. :::: C;:::‘r.
p 2 onue KBapTan NNAH2026 | weapvan | rex./ocrs. y ;
P 2025 2026 Rperx. ocre. Tew. roa.
nAGH. (%}
1 | OnepatueHK npuxoam
1.1 | Npuxoau og, akum3a 1,132,289 1,500,000 | 1,173,177 1.04 0.78 45.73
1.2 | MNpuxoau natapuHa 777,571 1,125,000 827,446 1.06 0.74 32.26
1.3 | Npuxoau peructpauuja 493,881 625,000 551,756 1.12 0.88 21.51
1.4 | OCTaHATY NDUXOAM 0 69,367 25000 11,303| 016 045 | 044
paboTereto
BKYNHK onepatMBHu npuxogn 2,473,108 3,275,000 | 2,563,683 1.04 0.78 99.94
2 | Ocranartv npuxogn
2.1 { NO3NTUBHMU KYPCHW pasANKN 889,444 472,500 1,216 0.00 0.00 0.05
2.2 | Npuxogu og kamatn 4,558 2,500 336 0.07 0.13 0.01
BKynHO oCTaHaTH npuxoau 894,002 475,000 1,552 0.00 0.00 0.06
BxkynHo npuxogm | 3,367,110 3,750,000 | 2,565,235 0.76 0.68 100.00

Bo nepuopoT janyapu — mapr 2026 roauHa, JM 3a ApwasHy NaTUILITA UMa OCTBApEHO npUMxoan BO U3HOC 0f

2.565.235.063 peHapu, u Toa:

1. Mpuxon octeapeH og HapomecToKoT 3a ynovpeba Ha jaeH nat, HeroB Aen mam objekT Ha nator

{(naTapuHa) Bo U3HOC 0p 827.446.399 AeHapy, 04HOCHO 74% oA KBApPTanHO NNAHMPaHUOT npUXo4 no

0BOj ocHoB 3a 2026 roauHa. Bo cnopeaba co MCTMOT nepuop o4 2025 roguHa, npuxoaor of

natapvHa e noronem 3a 49.875.714 pexapun. BucuHaTa Ha HaAOMECTOKOT e onpegeneHa srMl12o

33BMCHOCT OA AO/KMHETA HA AGNHWUATA Ha KOja Ce Hannaka HaZOMECTOKOT W 04 KaTeropwjata Ha

BO3NNaTa BO cornacHocT co OANyka foHeceHa og Bnagata Ha Peny6nuka CeepHa MakegoHuja 3a

BWUCHHATA U HAYWHOT HA HANNATa Ha HA4OMECTOKOT 33 ynotpeba Ha nar (natapuna), 6p.45-3763/1 o4




03 jynn 2019 roguHa (“CnymbeH BeCHMK Ha Penybanka CesepHa Makegonuja” 6p.118/2019 oAa
11.06.2019).

it MNpuxoa ocreapen oA HaAOMECTOKOT 3a ynotpe6a Ha jaBHUTE NaTMWITA 33 MOTOPHU M MPUKAYYHM
BO3wNa (naTha Takca) WTO ce nnaka npw perucTpauuja Ha BO3WNaTta, BO m3Hoc og 551.756.106
AeHapn, unn 88% oA KBapPTa/HO NAAHUPAHUOT npuxoa no T0j ocHoe 3a 2026 roauHa. Bo cnopeaba
CO MCTMOT Nnepuoa oA muHaTaTa roguHa, NPUXOAOT NO OBaa OCHOBA € Noronem 3a 12% waw 3a
57.874.864 peHapu. OcTBapyBameTo Ha 0BOj NpUX0A € B8P3 OCHOBA Ha NPUMEHA Ha Opnykata Ha
Bnaparta Ha PM 6p.19-4732/1 op 22 centemspy 2009 roanHa 33 BUCMHATA M HAYMHOT Ha NNakatbe
Ha Ha/JOMECTOKOT 3a ynoTpeba Ha jaBHuTe NaTUITa 33 MOTOPHUTE U NPUKAYUHUTE BO3MANA (nNaTHa
Takca) u Opnyka 3a U3MEHyBare Ha Opnyxata 3a BMCMHETa M HAYMHOT Ha nNnakawe Ha
HafOMECTOKOT 32 ynoTpe6a Ha jaBHUTE NaTUILTA 338 MOTOPHUTE 1 NPUKNYYHUTE BO3KAA (NaTHA TaKca)
{(“Cnyxben secHuk Ha Peny6nuka Makeponuja” 6p.103/2014). Cnopea Opnykara, umatenuTe Ha
MOTOPHUTE U NPUKAYYHUTE BO3UNA, HAAOMECTOKOT O nNAakaaT npw permcTpauMja Ha Boswnara

TOQWWIHO a 80 3aBUCHOCT 04 BAMjaHWETO Ha BO3KAOTO BP3 QLITETYBAHHLETO Ha NaToT.

3. Apyru npuxoau Ha IN 3a gpxasHu naTwTa cOrNacHo 3aKoHOT 33 jaBHW NaTMwWTa 33 NPBHMOT KBapTan
B0 2026 ropguHa uanecypaat 11.303.441 AeHapu. OBue npuxoam ce ocTBapysaaT BP3 OCHOBa Ha
HAAOMECTOUM WTO Ce NAAKAAT HA MATUCTPANHUTE U PeTUOHANHWTe naTnwTa, cornacHo ,,0anykara 3a
BACHHATA Ha HAAOMECTOKOT 338 NOCTaBYBatbe HA HAaTIMCKU W PeKAaMHW Tabau BO 3aWTUTHUOT nojac
Ha APHMABEH NaT, NPUKAYYYBaH-€ Ha NPUCTaneH NaT Ha APMaBEH nar, NOCTaBYBarbE Ha MHCTaNaLKM
BO TPYNOT Ha MaTOT W NATHMOT Nojac Ha apkaBeH NaT, uirpagba n KopucTere Ha KOMepuMjanHn
06jekTM Ha Koj e A03BONEH npucTan Ha jaBeH nNaT HanBoOp OA HAaceneHo Mecto, 3a NpPerymepHo
KOpPUCTEE Ha ApXaBeH NaT, 3a BOHPEAEH NPEBO3 1 33 LWTETa Ha APKABEH NAT W Ha objektute Ha
naToT’, NPUXOAM OCTBAPEHW 04 HANAATA Ha rapaHunn, npecmeTaHu npuxoamn of nobapysarsa no

OCHOB Ha CYACKW NpeaAMeTH U APYIY NPUXOAN.

4, Apuxog ocTeapeH og AeNOT 0 aKUM3aTa oA HadTeHU AepUBaTH, BO NPBHOT KBaptan oa 2026 roguHa
u3Hecysa 1.173.176.685 paenapu. Bo cnopegfa co uctmor NepUoL OA MWHATATA roguHa, NPUXCA0T
OCTBapeH NO OBOj OCHOB € norosiem 3a 4% vunu 3a 40.887.485 AeHapu. CornacHo 3akOHOT 3a jasHuTe
fNatuuima osue cpeactsa ce TpaHcepupaar of byyeTtoT na Peny6auka Cesepna MakepoHuja Ha
CMETKA Ha JaBHOTO NPeTNpUjaTMe HajMaNKy YeTUPKU NaTHU FOANWHO, BO WHTENBANKW Of HajManky Tpu

KaNeHAapPCKKU Mmeceuu.



5. ®uHaHCMCKUTE NPUXOAW BO NPBMOT KBapTan oa 2026 roavHa naHecysaar 1.551.432 aeHapwn, og Kou

336.213 peHapw ce npuxogu oa kamatv u 1,216,219 AEHApK Ceé NPecMeTaHn NO3UTMBHWU KYPCHK

PazNuKu.

» Tpaduuky npukas Ha cneuudMunpaHnuTe Npuxoam

M OcraHaTm npuxoam of

M Mo2UTUBHM KYPCHK . paboterero

PaBAMKM B Kamaru P a
N 0.01% 0.01% _ amcTpayy)

21.51%

M Axumsa
45.73%

npucTanex nil H M Narapnna
npexon u gpyro S -
0.01% - i e

B Boxpepeu npesos
0.42%



V. PACXOAOM

» TabenapeH Npukas Ha cneunduUMpaHnTe pacxoam

80 unjadu deHapu

Sn OCTB. | OCTB.I | Cnop.ocre.1 | Cnop. ocre. ‘::::I'
Ep. onuc KBapTan NAAH 2026 KBapTan KBapran | kpapran/ kBapran
2025 2026 2026/2025 | nnaw 2026 et
1 | Pacxoam og aejrocTta
1.1 Tpomoa.!,u 33 CYPOBHHN K
Marepujanu 35,589 7,500 42,638 1.20 5.69 1.85%
13 anyru CO KapakTep Ha ma-
TEPHIAAHN, TROHIOW 483,079 | 5,000,000 | 556,100 1.15 0.11 24.17%
e OcTaHaTH TPOLWOUM 04,
pabotervero 67,772 | 125,000 58,111 0.86 0.46 2.53%
1.4 | Tpoutouu 3a Bpabotenm 87,239 187,500 95008| 1.09 0.51 4,13%
BKynHoO onepaTtusHK
pacxogn 673,678 | 5,320,000 751,857 1.12 0.14 32.68%
2 | OcraHaTwn pacxogm
2.1 | AmopTHsaumja 650,804 | 625,000 | 653,278 1.00 1.05 28.40%
29 Pacxoam No OCHOB Ha Ka-
MaTu 43,653 305,000 45,660 1.05 0.15 1.98%
2.3 Pacxoam no OCHOB Ha
Ry ECURPas Akl 65,442 | 500,000 | 849,654 | 12.98 1.70 36.93%
Brynno ¢puHaHCKuckK pac-
XOAW U aMOpTH3aUM]a 759,899 | 1,430,000 | 1,548,592 2.04 1.08 67.32%
BrynHo pacxoau 1,433,577 | 6,750,000 | 2,300,449 1.60 0.34 100.00%

Bo nepuopot javyapu - mapr 2026 roguHz HanpaseHU ce TPOWOLM M pacxoAn BO BKYNEH WM3HOC 0f
2,300,449,469 penapm.

1.

33 TPOWOLW 32 CYPOBMHW W MATePUjdaNM M ENEeKTPUUHA EeHEprWja KBAapTafHO NOTPOWEHM ce

42.638.078 aeHapw, 0a KOW: 33 TPOLWOUM 33 KAHLENAPWUCKU MaTepujanu NoTpoweHu ce 297.645

AEHApK, 33 TpOWOUW 33 maTepujany 3a OAPXKYBawe XurneHa notpowenun ce 184.305 gewapw,

TPOWOUW 33 POAHM 3@ PUCKANHM KACKH HA HANANATHWU CTAHWLM NOTPOLIEHU ce 556.695 AeHapw, 3a

Tpowoun 3a BOAa W APYIW HanuTouM notpowenwn ce 400.151 aewapw, Tpowoum 3a Habaska Ha

Taroeun Bo u3Hoc oA 11.640.048 penapu, 3a ropuBo 3a cayxbenu Bo3una notpoweHu ce 704.987




AeHapwn, Q0AEKa 3a NOTPOLEHa ENEeKTPUYHA W TONNOTHA eHepruja NoTpolweHu ce 28.854.247

AeHapu.

3a TPOWOUM 33 YCAYTM CO KapakTep Ha MaTepujanHn TPOWOUM KBapTaiHO MOTPOWEHM Cce
556.100.493 pewapyw, op kow: 3a tpowoun 3a MTT ycayrm, mobuaHa TenedpoHuja, WMHTepHeT
notpolwenu ce 2.982.894 aeHapw, TPOWOUM 33 OAPKYBakLE NaTUWTA (Makegonumja nat) notpowenn
ce 490.804.624 penapw, TPOWOUW 33 OAPKYBaHE ABTOMATCKW CTON pamny NOTPOLIEHN ce
2.433.085 peHapw, Tpowouwm 3a ofpKyBate, Haarpanba u Gpoere Ha coobpakaj, noTpoweHn ce
6.916.181 peHapu, TPOWOUM 33 OAPKYBAME CUCTEMM BO TyHenu femup Kanuja notpouweHu ce
7.202.412 penapw, TpPOWOUM 33 OAPKYBalbe Ha OnNpema M 06jekTH Ha INAN, oapxysare natHw
Aenvnuy Wmn-Pagosuw u Wrun — Koyanw notpoweun ce BkynHo 15.923.429 AeHapw, 3a
OAPXYBaWE HA en.HannaTa Ha naTtapuHa noTpoweHu ce 3,.070.974 aeHapw, PeWUCKM TPOwWOUM
(sopa, cobupatbe CMET NO HaNNATHW, NapPKUHT YCAYIW W Ap.) notpoweHu ce 242.346 aenapw,
0ApAYyBake Ha onpema 3a BWAEO HAA30P-HANNATHM CTaHWUM BO M3HOC oA 602.331 pewapwy,
TpOWouM 33 oapxkyBate Ha PAMC cuctemn ce 8.121.313 pgewapu, Tpowoun 3a npoeusuja 3a
3APYXEHW]a 33 TexHWukM npernea noOTPoweHu ce 8.966.909 aeHapw, Tpowoun 3a Haasop
NoTpoweHw ce 5.765.332 peHapw, 3a Haem Ha AGNOBEH NPOCTOP NOTPOLIEHK ce 2.428.610 AeHapK K

npoeuskja 3a npuspemenu spaboTysatba NOTPoWeHK ce 247.648 peHapy.

3a octaHatv Tpowoumn oA paboTerweTo KsapTanHo ce notpowenu 58,111,130 gevapu, oa Kou:
Tpowouw 3a ocurypysatbe NAaTHAYKM BO3NAA U 3rpagn M onpema noTpolweHn ce 59.004 aewapwm,
HaAOMeCToUM 33 YNeHOBU Ha ynpaeeH n Haa3opeH oabop Bo u3Hoc oA 412.222 aexapu, TPOLIOLM
3a 6aHKAPCKY NPOBM3MK NOTpPOLEeHH ce 14.899.351 BEHAPY, OCTAHATH TPOLWOUM (afMUHNUCTPATUBHMN,
CYACKM, HOTAPCKU TaKcK) noTpoweHn ce 3.236.742 aeHapu, 3a KOHCYNTAHTCKU YCNYTK NOTPOWEHM ce
4.997.402 peHapu, TPOWOUW 33 NOBPAT Ha CpeACTBa OA perucTpaumnja Ha TOBapHW BO3MAZ KOW
NPecTojyBaaT BO CTPaHCTBO NOTpoweHu ce 4.716.006 geHapw, TPOLWOUM 33 BeLUTa4E HA, AABOKATCKM
YCAYIW, TEOAETCKM YCAYrW, NpetniaTta 3a CTPYYHW CNUCaHuja U Ap. NoTpoweHu ce 29.783.290

AeHapy.

Tpowouure 3a BpaboTeHuTe 3a NPBMOT KBapTan 04 W3BELTajHUOT nepvos usHecyea 95,007,672
AEHapu, u Toa: 3a Tpowouwn 33 6pyTo nnatn 79.339.682 peHapW, TPOLWOUM 33 NPUBPEMEHM
BpaboTtysara ~ 8.216.608 feHapw, Tpowouw 3a cemuHapu 8o u3aHoc oA 17.900 geHapu, Tpowouu
33 NPEBO3 HA MHKACaHTK BO M3HOC 0A 6.561.924 geHapu, HagOMECT 33 TPOWOUM 338 UCXPaHa Ha
TepeH B0 u3HOC oA 103.501 aeHapw, TPOWOUM 3a CONMABPHA NOMOL BO M3HOC 04 465.816 AeHapu,

Tpowouy 3a chyxbenn naTysarba BO M3HOC 04,211,127 AeHapu v CA..
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5. MpecmeTaHnoT TPOLIOK 33 aMOPTU3aLMja 33 NPBUOT KBapTan 04 2026 roanHa usHecysa 653.277.937

AeHapw,

b. PacxoauTe 3a KamaTtih M NPeCMeTaHn HEraTUBHW KYPCHU Pa3nnkK (GMHAHCUCKM pacxoau) 3a npeuoT
keapTan on 2026 ropuHa w3necyBaaT 895.314.159 feHapu, W TOA: HEFATUBHUTE KyPCHU pa3fUKu
nsHecyBaat 849.653.782 aeHapu U kamaTuTe W3HecyBaaT 45.660.377 aeHapw.

Hanomena: lNpecmetaHuTe NOSUTUBHW M HETaTUBHW KYPCHW Pa3sNUKM COTNacHO MefyHapoaHWTe
CMETKOBOACTBEHM CTaHAAPAW M NPECMETKOBHWUOT HAUUH Ha BOAEHE Ha CMETKOBOACTBOTO, BAMjaaT
Ha OCTBAapEHUOT (PUHAHCUCKM PE3YATaT, 3 NPOM3NEryBaaT Of, KOPUCTEHETO W OTNAaTaTa Ha
CTPAHCKMTE KPEQUTH, OAHOCHO O/, BKYNHATa KPeaMTHa 33A0NMEHOCT Ha JM 33 ApXaBHW NaTULLTA.
MpecmetaHuTe KyPCHW PasinKK (NO3UTUBHK WAKM HETaTMBHW} BO Hajronema mepka 3asucaT of
ABWHEILETO Ha KYPCOT HA aMepPUKaHCKWUOT Aonap, BanyTa BO Koja J[1 3a Ap)HaBHM NATUILUTA ro MMa
CknyyeHo A0roBopoT O KuHeckata Ekcum 6aHka 3a ¢uHaHcupare Ha usrpapbata Ha naTHute

npasum Knueso — Oxpug u MuaaguHosum — tlitun,

= Tpaduurm npukas Ha cneunduuMpaHnTe pacxoam
Tpowoum 3a en.eneprija
W marepujann
) 2%
Pacxoqn no ocHob na < Yenymw co kapaxrep Ha
HYPCHM PasAnKK ) MatepHjanin TpoWouM

37% 24%

Tpowouw sa ipaﬁouum

Pacxogu no ocHoB Ha a%

KamaTH
2%

AmopTmaaumjs
28%
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V.

BEUNAHC HA COCTOIBA

BunancoT Ha cocTojba ja nokaxysa cocTojbaTa Ha CPeACTBATA M M3BOPUTE HA NpeTNpujaTveTo Ha 31.03.2026

roAnHa. BUAAHCOT Ha cocTojBa e CTaTUUKKM W KYMYNaTUBEH Npernes, koj ro HabsbyayBa npeTnpujaTueTo BO

AaAeR MOMEHT W ja NPUKa)KyBa CocTojbata Ha CpPeACTBaATa, U3BOPUTE U KaNWTANOT KOM NPOUINErYBaaT of

CUTe aKTMBHOCTM BO NPETNPMjaTUETO OA HETOBOTO OCHOBAaMWE A0 AEHOT Ha COCTaByBatbe Ha Bunancor.

BpepHOCTUTE Ha CTaBkuTe BO BunaHcoT Ha cocTojba ce uckakaHu cnopes HUBHMOT M3HOC Npu Habaska Ha

CPEACTBOTO, KOPErnpaHW 3a NPOMEHUTE WTO HacTaHane,

Ocreapeno OcrsapeHo Crpyx. Cnop.
Pea, 01.01.2026 - 01.01.2025 - aHan, 2026/
6p. BUNAHC HA COCTOJBA 31.03.2026 31.03.2025 2026 2025
AKTUBA
1 | TekoBH# cpepcTBa 941,344,850 1,972,104,606 0.48
1.1 | MapuyiHuK cpeacTea 847,624,159 1,589,581,913 | 0.44% 0.53
1.2 [ KpaTtkopounun Nobapyearsa 91,662,204 380,584,381 | 0.05% 0.24
1.3 | 3anuxu 2,058,487 1,938,312 | 0.00% 1.06
2 | HetexoBHM cpeacTBa 191,956,996,715 172,355,459,709 1.11
2.1 | Hematepujanuu cpeacrea 8,275,540 5,972,953 1.39
2.1.1 | KOHUECHM, NAaTeHTH, AMLEHUM K Ap. 8,275,540 5,972,953 | 0.00% 1.39
MarepujanHum cpeacrea 1
2.2 | BAOMYBabA BO HEHBMKHOCT 191,948,721,175 172,349,486,756 1.11
2.2.1 | HepBurHOCTH 85,322,498,824 86,847,366,614 | 44.23% 0.98
2.2.2 | NocTpojkv M onpema 65,745,477 50,172,485 | 0.03% 1.31
2.2.3 | TpaHCNOPTHKU CcpeacTBa 9,250,602 11,547,030 | 0.00% 0.80
2.2.4 | KaHuenapuckn nHeexTap n meben 2,022,229 2,246,371 | 0.00% 0.90
AsaHcu 33 HabaBKa Ha maTepujanin
2.2.5 | cpeacTaa 3,141,831,219 3,215,688,190 | 1.63% 0.98
MaTepujanHu cpegcTea Bo
2.2.6 | NOArOTOBKa 103,407,103,519 82,222,196,761 | 53.61% 1.26
2.2.7 | OcTaHaTv maTepujanHo BNOXYBaHa 269,305 269,305 | 0.00% 1.00
Mnarenn TpowOUM 332 UAHK NEPHUOAN
3 | (ABP) 0 0
BrynHa aKTMBa 192,898,341,565 174,327,564,314 | 100.00% 111
NACUBA
1 | O6Bpckn 63,244,289,161 63,782,859,292 0.99
1.1 | KpatkopouHyu o6Bpckmn 7,762,872,705 7,326,355,491 1.06
1.1.1 | O6BpckK KoH pobaByBaum 2,395,962,442 1,889,792,741 1.24% 1.27
1.1.2 | OGBPCKN 332 ABAHCH ¥ ASNO3UTH 1,379,749,424 1,843,488,497 0.72% 0.75
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1.1.3 | O68pCcKK KOH BpaboTeHuTe 0 0 0.00%
1.1.4 | TEKOBHM D@HOYHW ODBPCKU 281,536,822 34,958,820 0.15% 8.05
1.1.5 | OBBPCKM NO 33eMM 1 KpeanuTK 3,705,624,017 3,557,776,105 1.92% 1.04
1.1.6 | OCTaHaTH HUHAHCHUCKM ODBPCKM 0 339,328 0.00%

1.2 | AoaropouHn obBpckn 55,481,416,456 56,456,503,801 0.98
1.2.1 | OBBpCKK NO 3ae€MM M KPeauTH 55,338,502,155 56,330,507,609 | 28.69% 0.98
1.2.2 | OCTaHaT AoAropo4HU peseperparba 142,914,301 125,996,192 0.07% 1.13

2 | Kanutan u pesepau 83,903,890,576 76,524,847,228 1.10

2.1 { Kanutan 5,000,000 5,000,000 0.00% 1.00

2.2 | PeBanopuiupara pesepea 9,796,453,000 9,796,453,000 5.08% 1.00

2.3 | Pesepeu 3,853,478,174 5,906,427,172 2.00% | 0.65

2.4 | Akymynupana Jobuska 60,936,383,459 55,029,956,287 | 31.59% 1.11

2.5 | JobwveKa 3z AenoBHa roanHa 9,312,575,943 5,787,010,769 4.83% 1.61

OpnoMxeHo NAakake Ha TPOLUOLM W
3 | npuxoam (NBP) 45,750,161,825 34,019,857,792 | 23.72% | 1.34
BxkynHa nacusa 192,898,341,562 174,327,564,312 | 100.00% 1.11

BkynHata aktuea/nacusa BO BunancoT Ha coctojba o 31.03.2026 rogvHa w3Hecyea 192,898,341,562

AeHapw. Bo oAHOC Ha NCTMOT nepuog npeTxoaHaTta 2026, kora nsHecysana 174,327,564,312 penapu, 6enexmn

sronemysamwe of 11%. Bo akTuBaTa Hajronemo 3ronemyBare, COFNACHO CTPYKTYpHaTa M cnopepbenaTa

8HaNW3a, WMa BO MaTepujanHUTE CPEACTBA KAaKO W BO KpaTKOpouHu nobapysawa. Bo nacusara,

3ronemyBareTo € Hajronemo Kaj 06BpCKUTE KOH A0GaBYBauM M OCTaHaTH AONTOPOYHN PE3EPBUPaba, KaKo W

Kaj TEKOBHM A3HOYHW OBBPCKM,
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Vi.

BUANAHC HA YCNEX

BunaHcoT Ha ycnex rm NOKaxkyBa BKYMHO OCTBAapeHWTE NPUX0AW W pacxoaun og pabotereto Ha JNAM 3a

npBMOT kBapTan o4 2026 roanHa ¥ GUHAHCMCKWOT pesynTaTt 3a WCTMOT nepuog. Bo Tabenata wTo chegu

Aagenn ce cnopeabeHn noaatoun 3a NpsMOT KBapTan Of TEKOBHATa rofuMa €O WMCTMOT Nepuoa oA

npeTtxoaHaTa 2025 roanMHa U €O NNaHMPAHWUTE KBAPTaNHW PE3yNTaTh 3a 2026 roauHw.

Crpyk, Cnop. | Cnop.
Pea. BMAAHC HA YCNEX Mnau I xeapran | Ocre. | keapran | Octe. | kKBapran Axan, 2026/ | 2026/
6p. 2026 2026 2025 2026 2025 nAaH
1 | Npuxogw og aejHocTa
1.1 | Natapuka 1,125,000,000 827,446,399 777,570,685 | 3226% | 1.06 | 0.74
1.2 | Perucrpaumja (naTHa Takca) 625,000,000 551,756,106 493,881,242 { 2151% | 1.12 | 0.88
1.3 | Akymsa 1,500,000,000 | 1,173,176,685 | 1,132,289,200 45.73% 1.04 0.78
1.4 | Apyru npuxoau 25,000,000 11,303,441 69,366,694 | (.44% 0.16 | 0.45
BrynHo npuxogm og
AejHocTa 3,275,000,000¢ | 2,563,682,631 | 2,473,107,821 1.04 | 0.78
2 | PUHAHCUCKKN NpuxoaH
2.1 | Kamatu 2,500,000 336,213 4,558,068 | 0.01% 0.07 | 0.13
2.2 | NO3KTUBHW KYPCHWU PasAUKK 472,500,000 1,216,219 | 889,443,652 | po5% 000 | 0.00
BxynHo puHaHCHCKM
npuxoau 475,000,000 1,552,432 894,001,720 0.00 0.00
BxynHO npuxogm 3,750,000,000 | 2,565,235,063 | 3,367,109,541 | 100.00% | 0.76 0.68
1 | Tpowoumn oa pgejHocTa
Tpowouu 3a CYPOBHUHK M Ma-
1.1 | vepujanu 7,500,000 42,638,079 35,589,160 ¢ 1.85% 1.20 | 5.69
Ycayru co Kapakrep Ha ma-
1.2 | TEpHjantv TpOWOUM 500,000,000 556,100,493 483,078,662 | 24.17% | 1.15 1.11
1.3 | Tpowouw 3a epaboTernte 187,500,000 95,007,672 87,238,581 | 4.13% 1.09 0.51
OcTaHaTi TPOLWOLM OF,
1.4 | paboreweTo 125,000,000 58,111,130 67,771,660 | 2.53% 0.86 | 0.46
BKynHo Tpowoum og
AejHocra 820,000,000 751,857,374 673,678,063 1.12 0.92
PHHAHCUCKK pacxoau K
2 | amopTH3aumja
2.1 | KamaTtn 305,000,000 45,660,377 43,653,254 | 1.98% 1.05 | 0.15
2.2 | HeratmeHn KypCHWU pasnunku 500,000,000 849,653,782 65,441,879 | 36.93% | 1298 | 1.70
2.3 | AmopTu3aumja 625,000,000 653,277,937 650,803,750 | 28.40% | 1.00 | 1.05
BxynHoO ocTaHaTn pacxogu 1,430,000,000 | 1,548,592,096 759,898,883 2.04 1.08
BxynHo pacxogu 2,250,000,000 | 2,300,449,470 | 1,433,576,946 | 100.00% | 3.15 1.02
PUHAHCUCKKW pe3yaTaT 1,500,000,000 264,785,593 | 1,933,532,595 0.14 0.18
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Bo BWNAHCOT Ha yCnex ce COAPMaHW ONEPaTUBHWUTE NPWUXOAM, KOM 33 W3BELUTAjJHWUOT NEpUoS WU3HeCYBaaT
2,565,235,063 aeHapu, M onepaTMBHUTE UAW ONWTUTE TPOWOUM, KOW u3HecyBaaT 2,300,449,470 aAenapw.
HusHaTa pasnuka ja aasa onepatueHata fobueka koja 3a npewvot keaptan of 2026 roguHa wM3Hecysa
264,785,593 peHapu. Kaj no3uTUBHUTE KYPCHU pasauku ce Benexu HamanyBarbe 3a U3BELUTAjHUOT Nepoy, a
Kaj HeraTMeHWTE KYPCHHW Pas/inku ce Genemu 3ronemysarbe KOe € HacTaHaTo Nopaau 3HAYUTEAHOTOO

3ronemyBarbe Ha KypCcoT Ha 4ONAPOT BO cnopeAaba co UCTMOT Neproy, 04 MAHATaTa rOANHA.
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VH. MHBECTULIMOHA NPOTPAMA

WUuBecTuumuTe ce BBpOjyBaaT mefy HajsHadvajHMTe GaKkTOpK Ha EKOHOMCKMOT passoj. JNAMN, cpeactea 3a
uusecTMuMn rn obesbeaysa og AOMaWHKM 3aWTEAW W CTPaHCKW KpeawuTw. Bo Tabenata wTo chepu ce
NPUKaKIHU WHBECTUUMM Of, CONCTBEHW CPEACTBA M WHBECTUUMMTE CO CTPAaHCKWM KpeaMTH, Kako |
nHBecTuummnTe 04 byyeTckn cpeacTsa 0CTBapeHy BO NPBKUOT KBapTan o4 2026 rogMHa v HUBHaTa cnopeaba

€O NpeTxofHaTa roguHa 3a UCTUOT KBapTan.

Mporpama Pean.l kpapTan
P.6p Tognmna Mporpama 2026 2026
HHBECTHLIHH 5,034,583,000 6,587,146,628
HHBeCTHIMH 04 COTICTBEHH CPEACTRA 1,114,083,000 533,776,286
['pan6a H pexabuauTanyja Ha ApXaBHH NaTHILTA 425,000,000 167,859,502
a} | Hazpadba na dean. Hzaop (cnoj co A2} - FTapexu Mocm 59,920,533
b) | Pexa6. Ha dpxcasen nam A2 - o6uxoanuya Kpuea llaranxa 29,141,774
¢) | Hazpad6a na deanuya Convee zpad 2,010,508
d) | Pexa6. na A2 na dean.Haeop - Bp6janu 33,056,237
e) | Pexoncmpykyuja na dean. Cmpymuya - labune 9,657,274
Haz. na Ob6uxoa. na Temoao npexy way. Tpeboui do
f) | Henpowmeno 34,073,176
CBIeMHLITA H peXabHANTAallMja HA MOCTOBH H TYHEH 25,000,000 40,873,946
Canayuja va mocm ua p.Bapdap A2 dean.l'ocmuaap -
a) | Cmpaxca 8,213,816
b} | Canayuja na mpyn na P1306, dea.fMpusen - Kpyuieso 19,584,118
Jawmuma u canay. Ha nomnopen sud P1202, xaj Buzopcku
¢) | manacmup 5,000,000
d) | Canay. na ceavuurme Kocoepacmu - MeAtuuxu mocm 8,076,012
OcBeTayBaibe ¥ CHrHA/H3aliKja H oNpeMa Ha NaTHIITa 25,000,000 3,421,290
a) | Coob. cuznan. u onpema P1203 Temoeo - Jaxncunye 3,421,290
ConcTeeHo y4ecTBO BO HHBECTHLMH 0J] CTPAHCKH KpeJH-
TH 168,750,000 135,898,123
a) | Kuveao -Oxpud -Kunecku kpedum concmeeHo yHecmeo 135,832,172
b) | AAB Eaexm. cucmem 3a namapunu 1 haza 65,951
HHBECTHIHOHO OADKYBaH:E 155,333,000 26,698,901
a) | Hepuoduuno uneecmuyuoHoe 0dpicysarse 26,698,901
Excnponpujanuja 112,500,000 74,791,675
ITpoeKTHpabe 25,000,000 4,930,040
Hapasop Hag rpagexHn paboTu 172,500,000 75,509,475
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Onpema u CodTrep

5,000,000

3,793,334

HHBECTHIUHH 0] CTPAHCKM KPeAHUTH

2,337,000,000

1,187,482,068

HWupecTHUMH co KpeaHT oa EEOP 1,212,000,000 88,924,968
a) | fMpoexnuparee na deawuya Byxojuanu-Kuneao 4,380,298
b) | Pexabua.u npow.na dea.A1 Kamaanoso - llemposey 83,635,006
Eaexmponcku cucmem 3a Hansama Ha namapuna Kopudop
c) |8 909,664
HHuBecTHIMH co KpeauT o4 Excum Banka 1,125,000,000 1,098,557,100
a) | Hazpadta na Aemonam Kuyeeo - Oxpud 1,098,557,100
MHBeCcTHIHH 0, 6YIIETCKH CpEACTBA 1,583,500,000 4,865,888,274
Hzzpadba Ha dean. Temoao - F'ocmueap -Byxojuanu, Tpete-
a) | wuwma - Cmpyza -Kadhacan, HHpuaen - Bumona 4,865,888,274




» padmruku

Husectwynn og Sypero
cpepcTea 4,865,888,274

Mapabotun:
KoHTonupan:

Caobpun:

npuKas Ha WHBECTULUMHN

Mape UJypnnHoacr(ap-_’uo}

Mapuxa Tepnoscka

TatjaHa MuHoBCKa ﬂ&

cnopea,

U3BOPUTE Ha

HHBECTHUMNK O
COTCTRANN CPLALTS
533,776,288
8%

duHaHCupare
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