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OZIP)KYBAIBE U 3ALITUTA HA IPYKABHUTE ITATHIITA 3A 2026 TOOUHA

CKOIIJE,
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Bp3 ocHOBa Ha YJIeH 19 o 3aKOHOT 3a jaBHUTE npernpujaTuja (“Cny>xOeH BECHUK Ha Penybiuka
Maxenouuja 6p. 38/96,9/97,06/02, 40/03,49/06,22/07,83/09, 97/10, 6/12,119/13,41/14, 138/14,
25/15, 61/15, 39/16, 64/18, 35/19 u “Cny»<beH BeCHUK Ha Peny6siuka CeBepHa MaxkezmoHnuja“ 6p.
275/19, 89/22, 274/22, 208/24 n 193/25) u wien 20 on CTaTyTOT Ha JaBnoto [lpeTnpujaTue 3a
Ap)KaBHM TMaTUINTa, YTPaBHUOT on6op ja monece lopummara [Iporpama 3a u3rpaznoa,
PeKOHCTPYKLMja, pexabuanranmja, OfpKyBae 1 jamTUTa Ha Ap)KaBHMTe marumTa 3a 2026

rojiuHa:
BOBE[]

JaBHOTO TpeTrpujaTHe 3a AP)KaBHU MaTUIITA € OCHOBAHO na 03.01.2013 ropguHa co
Oputyka 3a OCHOBame 6poj 41-10147/1 0p, 28.12.2012 ropuHa 0HECEHA O/} Bnapgata Ha Penybimka
CeBepHa Makeponuja, objaBeHa BO Cnyx6en Bechuk Ha Perny6ivka Makepnouuja 6p.1 ox
02.012013 roguHa. JaBHOTO TpeTnpujaTHe e 3aluIIaHo BO [leHTpaIHMOT pErucTap Ha
Peny6auka CeBepHa MakegoHHja cO 6poj EMBC 6839673 1 uCTOTO € TpaBeH crnen0eHuK Ha
AreHuujara 3a fip)kaBHu naTuita Ckorje.

JaBHOTO MpeTHpujaTHe 3a JP)KaBHM TMaTMIITa ro OpraHusupa cBoeTo paboTeme,
raHupame, pa3soj 1 0be3benyBare NPUXoAH Bp3 0CHOBA HA [oauuIHa Mporpama 3a u3rpazoa,

pPeKOHCTPYKLMja, pexabunurarmja, OffpyKyBatbe 1 3allThTa Ha Ap)KaBHHUTE MaTULITA.



L

[JIAHUPAHU TPUXOU U ITPUJTABY O CTPAHCKUY KPEJJUTU HA JABHOTO
[IPETIIPUJATUE 3A IIP)KABHU IMATULITA 3A 2026 TOJUHA

[I1aHupaHUTe MPUXOAHU 3a 2026 roguHa ru ordakaar co 3aK0H MpONUIIaHUTE U3BOPU
Ha (puHaHCHMpae 3a BpLIeHe Ha OCHOBHATA J1ejHOCT Ha MpPeTNpUjaTHeTo, yTBPAEHN COTrIacHO
3aKOHOT 3a jaBHUTe MaTUILITA U TOa:
1) pmenop akuu3ara Of AepuBaTH Of HadTa;
2) HaZOMecTOK 3a yrmorpeba Ha jaBHUTE MATUIITA 34 MOTOPHHM U MPUKJIYYHU BO3MJIA
(maTHa Takca);
3) Haf;OMECTOK 3a yroTpeba Ha jaBeH naT, HeroB e M 00jexT Ha MaToT (matrapuHa);
4) HagOMeCTOK 3a:
a) MoCTaByBake HAaTIUCH U PpeKJIaMHH TabM BO 3alITUTHUOT TOjac Ha JIp>KaBHUTE
MaTUIITA,
6) mpuKJTydyBare Ha MPUCTAIeH NaT Ha Ap)KaBeH nar,
B) MOCTaByBalbe Ha MHCTaJaluuK BO TPYMOT HA MAToOT, BO MaTHUOT U 3aUTUTHUOT
rojac Ha ip)KaBeH mar,
r) u3rpaziba M KOpUCTeHe Ha KOMepLujaTH 06jeKTH Ha KOM e JJO3BOJIeH NMpUCTar Ha
[ipyKaBeH MaT HaZiBOp Of HaceJIeHO MeCTo,
1) IpeKyMepHO KOpUCTeHe Ha naT,
f) BOHpeJjeH NpeBo3 U
e) TeTa CTOpeHa Ha MaToT U 00jeKTUTe Ha MaToT;
5) cpepactBa o byiieror Ha Peny6uka CeBepHa MakejoHuja;
6) 3aeMu U KpeJUTH U

7) apyrv mpuxonu



> TabenapeH NMpUKa3 Ha IUIAHUPaHUTE MPUXOAN 1 TMPUJIMBY Off CTPAHCKHM KPeJUTH 33 2026

roJjuHa

LIIPUXOU 13,600,000,000
Jlent o aK1y3a O AepuBaTH Ofi HacpTa 6,200,000,000
[TaTapuna 4,700,000,000
Perucrpauyja (matHa Takca) 2.600.000,000
JlpyTy mpuxoAu off paboTeneTo 100.000.000
[IpeHeceHO cafio off 2025 roguHa 2,100,000,000
2. TIPWJIVBY O] CTPAHCKU KPEIIUTU 1 T'PAHTOBHA 9 348,000,000
Kpegutu og EBOP 4.848.000,000
Kpeaut ox Excum banka 4.500.000,000
3.CpeactBa ofi byyerot 3a 2026 roguHa 32 UHBECTULUY BO

naTHa MHQPaCTPYKTY

6,334,000,000

Bo 2026 roguHa MJIaHUPAHO € Jja ce 0CTBapaT BKYMHU NPUXOAHU 1 MPUJIMBU Off CTPAHCKH
KpeAWTH, TPAaHTOBU U CPeJCTBA OA BylieToT CO BKJIyY€HO MpeHeceHo Caufo of 2025
roAiHa BO BKYITHa BPeJHOCT Of} 31.382.000.000 genapm.

I.1 O comcTBeHM U3BOpU Ha (MHAHCUpatbe ce TIaHWpaaT MPUXOAU BO BKYIEH M3HOC 0]
13.600.000.000 menapu, u Toa:

111 TpuxonoT oj aKuu3aTa Of AepuBaTH Of HadTa 3a 2026 roguHa ce miaHupa Aa
usnecysa 6.200.000.000 genapu. BucuHaTa Ha 0BOj mpuxop ce yTBpAyBa co Oxnyka Ha
Bnapara Ha Peny6auka CeBepHa MakefoHMja M MCTaTa He MOXKe /ia 6upe nomaina oj 30%

ofi BKYITHMOT TIPUXOJ TO OCHOB Ha aKuu3a of AepuBaTH O/ nadra. Cpepcrsara ce



tpancdepupaat of byyeror Ha Peny6auka CeBepHa MakenoHMja Ha CMeTKa Ha JaBHOTO
rpeTnpujaTMe HajMaaKy 4 maTv rofAuilHo, BO MHTEpBaj¥ Of HajMHOry 3 KaseHAapCKH

MecCeLu.

112 Op HaZOMeCTOKOT 3a yrnoTpe6a Ha jaBeH Mat, HeroB et Ui 00jeKTOT Ha MaToT
(maTapuHa), ce 04eKyBa MPUXOJ, BO U3HOC OA 4.700.000.000 genapu. BKynmHHOT NPUXOZ IO
0BOj OCHOB TIpECMETaH e Bp3 0a3a Ha OCTBapeHaTa ¢pexseHuyja Ha CO0OpaKajoT MO BUAOBU
1 KaTeropnu Ha Bo3uia Bo 2025 rojuHa v 0OCTBapeHNTE MPUXOZU Off MPETXOAHUTE TOANHH
1 cornacHo OpJiykaTa 3a BUCMHATa M HQUMHOT Ha HarulaTa Ha HaJ,OMECTOKOT 3a yroTpeba
na nart (marapuna), (‘Cny»beH BeCHUK Ha Peny6auka CesepHa MakesoHuja” 6p.118/19) n
Opnyka 3a u3MeHyBawe Ha Opykara 3a BUCMHATA M HAUMHOT Ha Haruiata Ha
HaZOMECTOKOT 3a yrorpeba Ha maT (marapuna), (“‘Cny»x6eH BeCHMK Ha Peny6uka CeBepHa
Makezmonuja” 6p.88/25) .

13 [1aHMpaHMOT TPUXOJ Off HAZJOMECTOKOT 33 ynoTpeba Ha jaBHUTE MATUIITA 3a
MOTOPHU U TIPUKJIyYHU BO3MJIA (maTHa Takca) mWTO ce TUlaka Mpu perucrpanmja Ha
Boswiara, usHecysa 2.600.000.000 penapu. I[IpuxofoT e rIaHMpaH W CE peanusupa
cornacHo OfiyKaTta 3a BUCMHATa M HAYMHOT Ha Ilakare Ha HaloMeCTOKOT 3a ynorpeba Ha
jaBHMTE MaTHULITA 32 MOTOPHHUTE U TPUKTYYHNTE BO3UIIA (maTHa Takca) (‘CyxbeH BeCHUK
na Ha Perty6imka Makegonuja” 6p.118 /09) u Opnykara 3a u3mMena Ha OfykaTa 3a BUCMHATa
VM HAUMHOT Ha rUTakare Ha HaJIOMeCTOKOT 3a yroTpe0da Ha jaBHUTE MATULITA 3a MOTOPHUTE
¥ MPUKJIyYHUTEe BO3uia (maTHa takca) (“‘Ciy)kbeH BeCHMK Ha Penybimka Makezgonuja”
6p.103/14), Kako 1 BP3 OCHOBA Ha OCTBapeHUTE NMPUXOAH O/ TMPeTXOHUTE TOIMHMU T10 OBOj
OCHOB.

[14 [lpyrure Mpuxofy ofi paboTeHheTo BO 2026 roguHa ce oueKyBa Jila U3HecyBaaT
100.000.000 meHapw, a ce MIaHUpa Ja ce ocTBapatr Of Ha/lOMeCTOLH LITO Cce TulakaaT Ha
MarmMcTpajHUTe ¥ perMoHaJIHUTe MaTULITa U Toa:

- mocTaByBarbe HATIMMCHU U peKJIaMHU Ta0/1v BO 3alITUTHHOT nojac Ha Jp>KaBHUTE
MaTUILTA,
- MpUKJIyYyBarbe Ha MPUCTAIIeH MaT Ha ip)KaBeH nar,

- [ocTaByBame Ha MHCTajJaluy BO TPYIOT HA MaToT, BO [IaTHUOT U 3aLUTUTHUOT
rojac Ha ip>KaBeH Iar,

- unsrpagba M KOpUCTeHe Ha KoMeplujaIHu 06jeKTH Ha KOU e J03BOJIEH MPUCTaIl
Ha JIpyKaBeH MaT HaJiBop Of} HaceJeHO MeCTo,

- MpeKyMepHO KOPHMCTete Ha Mar,



- BOHpE[eH MNpeBo3,

[ITeTa CTOpeHa Ha MaToT U 00jeKTUTe Ha MaToT 1 OPYTH.
[IpeHeceHO canfo off 2025 rogvHa U3HecyBa 2.100.000.000 genapu.

> [paduuxu MpuKa3s Ha MJIAHUPAHUTE MPUXOAH 3a 2026 roguHa

/o
nPUXOAU 2026
Perucrpauuja (natHa npf;:)y.c:: a
Takca), 2,600,000,000,
19% pabotemerTo,
100,000,000,

1%

Denop akyusa

op, Aepvusatu o4,
HadTa,
6,200,000,000,
46%
MarapuHa,
4,700,000,000,
34%



1.2 Bo 2026 ropuHa ce MIaHKpa jja ce ocTBapatT MpujinuBu OA CTPaHCKU KpeJUuTHU BO

BKyITHa BPeJJHOCT Of} 9.348.000.000 genapu, u Toa:

121 On Espornicka Banka 3a o0HOBa U pa3Boj 3a (hMHAHCMpame Ha MPOEeKTH Ce
oueKyBa MPUJIUB O 4.848.000.000 genapw,

1.2.2. On Excum 6anka 3a 2026 rogvHa ce riaHupa aa ce [oBJieyaT CpefCcTBa BO U3HOC
on 4.500.000.000 geHapu.

> TI'paduuku MpuKas Ha IUIAHWPAHWUTE MPUINBU OZ cTpaHcku KpeguTH 3a 2026 rofuHa

MPUXOAM Ol CTPAHCKU KPEOAUTOPU 2026

Kpeautopg
Excum banka,
4,500,000,000
48% Kpeautu og
EBOP,
-4,848,000,000
52%

1.3 Bo Byneror na PCM 3a 2026 rogunHa - MMHUCTEPCTBO 3a TPAHCIIOPT — MOTIpOorpama 2M
- ViuBecTHIMK BO MaTHA MHGpacTpykTypa — Kanuraaiu cybBeHLMHU 3a MpeTnpujaTHja 1
HEeBIAAVUHU OpraHU3alMK TpeiBUJIeHU ce 6,334,000,000 menHapu, 3a peanu3auyja Ha
MPOEKTUTE COrJIACHO 3aKOHOT 3a YTBpAyBawe Ha jaBeH MHTepec ¥ HOMMWHHpaHWe Ha
cTpaTellky TMapTHep 3a uMmruiemeHnTanmja Ha  [IpoektoT  3a usrpagba Ha
undpactpykrypHnot Kopugop 8 (zenuuua: Teroo - locTuBap - bykojyanu u [IpoekToT 3a
asronatoT Tpebenumra - Ctpyra - Kadacan) u Kopugopor 104 (menHMIIAa Ha aBTOMATOT

[punen- butona) Bo Penybvka CeBepHa MaxepoHwuja.



IL
[UIAHUPAHU TPOILIOLY, OTIVIATA HA KPEJUTUA U UHBECTULIMOHA [TPOTPAMA
HA JABHOTO MPETIIPUJATUE 3A IP)KABHU [TATUIIITA 3A 2026 roOguHA

Bo 2026 roauHa 3a MHBECTULIMH, OTTIATA HA KPeJUTH U TPOLIOLH TUTaHMPaHU ce CPpefCcTBa BO
BKYIIEH U3HOC O 31,382,000,000 geHapw.

> TabenapeH NpUKa3 Ha MIAHUPAHN MHBECTULIMH, OTTLIATa Ha KpeguTH 1 Tpotoiy 3a 2026

rofviHa

T 3,780,000,000
1. Tpowou 3a KaHI[eIapUCKH, MOTPOLIEeH marepujajl, CHTeH
VWHBEHTap Y FOPUBO 30,000,000
2. Veyru 3a ogpiKyBame Ha MaTULITa, 0P XKyBambe objekTu 1
onpema, KOMyHaJIHU YCJIYTH U IPYTH yCIyTH 2,000,000,000
3. [Inara v Jpyru HAZJOMECTOLIM 3a BpaboTeHUTe 750,000,000
4. Tpancdep koH EJIC 3a ofp)xyBarbe Ha OMITHHCKH MaTHIITA 1
YU 300,000,000
5. JlaHOLM, OBPATOK Ha CpefCcTBa Of perucrpauuja, baHKapcKu
MPOBU3MM U OCTAHATH TPOLIOLM OFf paboTemeTo 700,000,000
OTIUIATA HA KAMATA U TTIABHULIA O 3EEMEHU KPEJUTHU 7.463,668,000
1. OTriaTa Ha KaMaTa 3a 3eMeHU KpeIuTH OJi CTPaHCKU KpeAuTOpH 117,000,000
2. OTrUiaTa Ha rJlaBHULA 32 3eMeHU KpeIuTH 0ff CTPaHCKH!
KpeauTopu 5,600,000,000
3. Orniiata Ha penporpamMupas goar KoH Md 746,668,000
MUHBECTULIMOHA ITPOI'PAMA 20,138,332,000
1.MHBECTMLIUHY O] COTICTBEHU CPE[ICTBA 4,456,332,000




1.1 U3rpap6a Ha MaTULITA, OCBETIYBAKE, CUTHa/IM3aLuja,
MOCTOBH, TYHEJIH, CBJIEUHIITa U COTICTBEHO Y4eCTBO BO

1,900,000,000

WHBECTULIMM Off CTPAaHCKU KpeuTH
1.2 CoOMCTBeHO y4eCTBO BO HHBECTHULMHU CO CTPAHCKH KPeAuTH 675.000,000
1.3. UHBeCTUILIMOHO OZip>KyBake Ha NMaTUIITa 621.332.000
1.4. Excniporipujanuja 450,000,000
1.5. [IpoexTUpame U Haf30p 790.000,000
1.6. Onpema u copTBEp 20.000,000
2. ByyeTcku cpeAcTBa 3a M3rpaj0a Ha aBTOMATCKH AeTHHULIM
Tetoso-T - Bykojuanu, T - K
= toso-ToctuBap- Bykojuanu, Tpebennmra-Crpyra Kadacan u 6,334,000,000
pusen-butona,
3. UHBECTULIUU O CTPAHCK
LIMY Off CTPAHCKM KPEZIUTH 9,348,000,000
31K EBP
peputn off EBP]] 4,848,000,000
3.1.1. [TpoexT 3a u3rpaj6a Ha HalMOHAJIHU MATHLITA 123.000.000
3.1.2 poexT 3a marapuxu Ha Kopupop 8 225.000,000
3.1.3 bykojuanu - Kuueso 1.800.000,000
3.1.4 Cxomje - bnane
2,700,000,000
32.K E b
penurt ofi Excum banka 4,500,000,000
3.2.1 [poexT 3a u3rpagba Ha aprornat Knyeso - Oxpup 4.500.000,000

BKVYITHO

31,382,000,000







