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L BOBE/]

JaBHoTO [IpeTnpujaTHe 3a ApsxaBHM naTuwITa (B0 HatamomHUoT TeKcT: JIITI) e ocHoBaHO
Ha 03.01.2013 co Opnyxa 3a ocHoBame 6poj 41-10147/1 ox 28.12.2012 poHecena op Brnapara Ha
Peny6iuka Makezonuja, objasena Bo Cnyxben Becuumx Ha PM 6p.1 on 02.01.2013 ropuna.
IlpernpujaTuero e 3amuiuano Bo Llentpanex Perncrap Ha PM co EMBC 6839673 u e npaseH

crefibeHNK Ha ATeHIMjaTa 3a Ap KaBHHU nartuira Cxormje.

OchoBHa uen ¥ pejHoct Ha JII 3a Jgp)kaBHU IaTUIITa € IUIAHMDAlbe, usrpanba,
PEKOHCTPYKLMja, pexabuiuTanyja, ofipKyBame M 3allTHTa Ha MaTUIITATa M ynpaByBame CO
npxapHute matumTa. Co rtoa JII 3a pAp)kaBHM maTHIITA OCTAaHYBa JABUraTesl Ha TMaTHATa

uHdpacTpykrypa Bo Perrybimka CeepHa MakesioHMja.

M3BemTajoT 3a (pUHAHCUCKOTO paboTeme Ha MpeTNpUjaTUETO 3a MPBUOT KBapTas of 2025
rofiiHa ce U3rOTBYBa COIJIACHO 4jieH 5 off 3aKOHOT 3a jaBHM IpeTHpHjaTHja U ce OAHeCyBa 3a
TIepHOZIOT off jaHyapy ~ mapt 2025 rojMHa M UCTHOT ce JocTaByBa A0 Biazara Ha Pemnybmxa

CeBepHa Makegonuja.

Bo ussemrrajuuot nepuog JIIAIl ru peamusupaine MpUXOAUTE M TPOLIOLUTE COIJIACHO
duHaHCUCKMOT 11aH 3a 2025 romyHa, Kako ¥ MHBeCTULMUTe corjlacHo ['opumuara [Iporpama 3a
u3rpazba, peKOHCTPYKUMja, pexabunrranmja, Ofp)KyBame 1 3alliTUTA Ha APXKaBHUTE MaTHIITA 33

2025 roguHa.
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II. OCTBAPEH ®UHAHCUCKHU PE3VIITAT

Criop.
Crp. Ocrs./ Crop.
Octs.1 Octs. 1 Anan. I miaH [ Ocrs.
Pep. Ilnaun I KBapTan XBapran ksapran | xsapran | 2025/2024
6p. Ormc xsapran 2025 2025 2024 2025 2025 I xBapran
1 BKYITHU TPUXO U 3,750,000,000 | 3,367,159,640 | 2,435,616,164 | 100.00% 0.90 1.38
1.1 | Ilpuxopv oj maTapuHa 1,125,000,000 777,620,785 778,775,249 | 23.09% 0.69 1.00
1.2 | Ilpuxopu of perucrpauuja 600,000,000 493,881,242 472,565,323 | 14.67% 0.82 105
13 | dpyru nmpuxogu 25,000,000 69,366,694 30,446,651 2.06% 277 2.28
Hen oy akuu3a o HaTeHH
14 | nepusatu 1,500,000,000 | 1,132,289,200 | 1,150,109,238 | 33.63% 0.75 0.98
BrymHO npuxonu ox
paboTtemero 3,250,000,000 | 2,473,157,921 | 2,431,896,461 0.76 1.02
1.5 | Ilpuxogu op xamaTu 2,500,000 4558,068 1,341,618 0.14% 1.82 3.40
[Tpuxoau of NO3NTUBHU KYPCHH
16 | pasnukyu 497,500,000 889,443,651 2,378,085 | 26.42% 179 374.02
Brynno GuHaHCHCKY IPUXOAH 500,000,000 894,001,719 3,719,703 ) 1.79 24034
2 | BKVIIHU PACXOJU 2,000,000,000 | 1,453,174,052 | 2,287,946,171 | 100.00% 0.73 0.64
Tpourowy 3a CypoBMHH U
2.1 | marepujanu 7,500,000 4,467,373 3,890,445 0.31% 0.60 115
Ycayru co kapakTep Ha
2.2 | MaTepHjaJHy TPOLIOLHU 475,000,000 514,193,732 720,260,590 | 35.38% 1.08 0.71
OcTaHaTH TPOHIOLU OF
2.3 | paboremeTo 125,000,000 67,537,092 40,825,699 4.65% 0.54 165
2.4 | Tpourouu 3a BpaboTeHuTe 180,000,000 87,537,469 70,148,637 6.02% 0.49 1.25
BKynHo TPOmIOLH Off
paboTemeTo 787,500,000 673,735,666 835,125,371 0.86 0.81
Onepatusna Jlo6uBka/3aryba
o paboremeTo 2,462,500,000 | 1,799,422,255 | 1,596,771,090 073 113
2.5 | Amoptu3anmja 575,000,000 650,803,749 638,342,025 | 44.78% 113 1.02
2.6 | Pacxopm og KamaTu 250,000,000 63,192,758 78,293,642 4.35% 0.25 0.81
Pacxonu ofi HeraTUBHY KYPCHU
2.7 | pa3nuku 387,500,000 65,441,879 736,185,133 4.50% 0.17 0.09
Bxymio (pMHaHCHCKH PacXopu
AmopTH3anuja 1,212,500,000 779,438,386 | 1,452,820,800 0.64 0.54
DHHAHCHCKH pe3ynTaT
3 | (nobuska/3ary6a) 1,750,000,000 | 1,913,985,588 147,669,993 |-
Bxynuu HeusmupeHu o6BpCKHU
4 | (xpaTkopoyHM) 7,384,482,920 | 7,578,007,148
Bxyru nobapysama
5 | (xpaTkopouHH) 380,634,481 117,598,547
CocToj6a Ha cMeTKH (FeHapcka
6 | M JileBU3Ha) 1,137,683,728 | 1,576,929,602
Bxynen 6poj Ha BpaboTenu
7 MR 492 508
Bpoj Ha nuuja Bpab. Ha
HeoTmpe/ieNIeHO BpeMe BO
MpeTHpHjaTUeTo 484 508
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bBpoj fia muiia Bpab. Ha
orpeieJIeHO BpeMe BO
MPeTnpujaTueTo 0 0

Bpoj Ha npuBpemMeHo Bpab. BO
NIpeTIpUjaTUeTo 8 0

W3HOC Ha NPOCEeYHO MCIUIaTeHa
HeTO IUIaTa BO NPeTIpHjaTHeTO 59,489 46,160

OnepatuBHaTa Ao6uBKa 3a NMpBUOT KBaprasn Bo 2025 rogmHa msHecysa 1.799.422.255 nenapu u

rcrara e 3a 13% rmoBucoka o MpBUOT KBApTaJl O IIpeTX0AHAaTa roJJuHa.

DUHAHCUCKUOT pe3yJTaT 3a NpBUOT KBapTaz Bo 2025 roguHa e fo6uska oz 1.913.985.588 nenapu.

1. TPUXOJU

duHaHCHCKUTe CpeAcTBa 3a u3rpajba, PeKOHCTPyKuMja, pexabuiuTauuja, OAPXKyBame U
3alITHTA HA jABHUTe NaTHUIITa 1 3a paboTere Ha JaBHOTO NpeTrnpujaTue ce obesbenysaar ox:
1) Ies1 ofi akLM3aTta ofi iepuBaT o HaTa;
2) HaJoOMeCTOK 3a yrnoTpeba Ha jaBHUTE MATHUINTA 3a MOTOPHHU M MPUKJIYYHU BO3UJIA
(naTHa Takca);
3) HaJlOMECTOK 3a yroTpe6a Ha jaBeH MaT, Heros AeJi Wiy 06jeKT Ha MaToT (maTtapuHa);
4) Ha/IOMeCTOK 3a:
a) MocTaByBam-e HaTIMCU U PpeKJIaMHU Tabau BO 3alITUTHUOT T10jac,
6) NpUKJIyYyBathe Ha MPUCTAIIEH MaT Ha jaBeH nar,
B) ITOCTaBYBame Ha MHCTaJalUy BO TPYMOT HA MAaTOT, BO MAaTHUOT U 3AIUTUTHUOT
rojac;
r) usrpagba ¥ KOpucTeHwe Ha KOMepliijaJHu 06jeKTH Ha KOU e JO3BOJIeH NPUCTall Ha
jaBeH maT HaZiBOP Off HAaceJIeHO MecTo,
1) MpeKyMepHO KOpUCTeH€e Ha 1ar,
) BOHPeIHUOT IPEBO3 U
e) LITeTa CTOpeHa Ha MaToT U 06jeKTUTe Ha IaToT;
5) cpencrsa ofi Byetor Ha Peny6nuka Makegonuja u of GyyeTnTe Ha ONMIITHHUTE U

Ha rpagot Ckomje;
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' '6) 3aeMu, KpeJJUTH U rpaHT cpeactsa og MOU

7) IPYTH TIPUXOMN.
BucunaTta Ha cpefictBaTa ofi Touka 1 ce yrBpaysa co Oayka Ha Brajata Ha Peny6ika CeBepHa

MakenoHuja ¥ McTaTa He Moke J1a 6uze nomasna oz 20% oy BKYITHUOT IMPUXO/J] 10 OCHOB HAa aKLK3a

o1 ;epuBaTH of Ha(Ta.

> Tabenapen rnpukas Ha crieliuULIPaHUTe TPUXOAU

BO WJIjau JeHapu

CTpyKT.
TeK.

rog. (%)

1 | OnepaTuBHM NPUXOAH
1.1 | Ipuxopu of akuyusa 1,150,109 1,500,000 | 1,132,289 0.98 0.75 33.63
1.2 | lpuxoau naTapuxa 778,775 1,125,000 777,621 1.00 0.69 23.09
1.3 | [Ipuxopu perucrpanuja 472,565 600,000 493,881 1.05 0.82 14.67
14| OMipmeTRConR o) 30,447 25000 | 69367 | 228 277 206
paboTemeTo

BxynHu onepaTUBHYU NPUXOAHU 2,431,896 3,250,000 | 2,473,158 1.02 0.76 73.45

2 | OcTranaTu npuxoxu

[To3uTUBHM KYPCHU

2.1 2,378 497,500 889,444 374.02 1.79 26.42
pasyIuKu ;
2.2 | Ilpuxoau off KaMaTu 1,342 2,500 4,558 3.40 1.82 0.14
BkymHO ocTaHaTH NpUXOAU 3,720 500,000 894,002 240.34 1.79 26.55
Bxynuo npuxoau | 2,435,616 3,750,000 | 3,367,160 1.38 0.90 100.00

Bo nepuopoT janyapu — mapT 2025 roguHa, JI1 3a ip)xaBHu maTUiITa ' KMa OCTBAapeHo CIe/JHUBe

MIPUXOJHU:

) 3 [Ipuxoz oCTBapeH Off HaZIOMECTOKOT 3a yroTpe6a Ha jaBeH MaT, HeroB e 1y 06jeKkT Ha
nator (maTapunHa) Bo u3Hoc of 777,620,785 peHapu, ofHOCHO 69% of KBapTajHO

IUIAHUPAHHUOT TPUXOZ 10 0BOj 0cHOB 3a 2025 roguHa. Bo ciopenba co UCTHOT MepHOJ Of
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2024 ropuHa, MpUXOAOT of maTapuHa e moman 3a 1.154.464 penapu. BucuHarta Ha
HaAZIOMECTOKOT € OmpejieJieHa BO 3aBUCHOCT Of IOJDKMHATa Ha JleJIHMIIaTa Ha Koja ce
Harlaka HaIOMeCTOKOT M Ofi KaTeropujaTa Ha BO3wiata BO corjacHocT co Opiyka
noHeceHa ofi Bnagara Ha Peny6nuka CeBepHa MakesioHMja 3a BUCMHATa U HAYMHOT Ha
HarlaTa Ha HaJJOMeCTOKOT 3a ynorpeba Ha nart (marapusa), 6p.45-3763/1 op 03 jynu 2019
roguHa (‘Cnyxben Becuuk Ha Peny6iuka CeBepna Makegonumja”  6p.118/2019 op

11.06.2019).

[Ipuxos ocTBapeH 0jf HaJOMECTOKOT 3a ymoTpefa Ha jaBHUTE TATUIITA 32 MOTOPHU U
NPUKJIYYHU BO3uWJIa (maTHa Takca) MITOo Ce MJaKka Mpy perucTpanuja Ha BO3UIaTa, BO U3HOC
o1 493.881.242 nenapu, unu 82% ofi KBapTaJIHO IVIAHUPAHUOT TTPUXOJ, MO TOj OCHOB 3a 2025
roguHa. Bo criopezs6a co uCTHOT Nepuoj, O MMHaTaTa rojIMHa, MPUXOZO0T 10 0Baa OCHOBA €
riorosieM 3a 5% uau 3a 21.315.919 penapu. OcTBapyBamkeTo Ha 0BOj ITPUXO/[] € Bp3 OCHOBA Ha
npumeHa Ha Opnykara Ha Binagara Ha PM 6p.19-4732/1 op 22 centemBpu 2009 ropyHa 3a
BUCHHATA ¥ HAYMHOT Ha MJ1akame Ha HaZloOMeCTOKOT 3a yrnoTpeba Ha jaBHUTe MaTULITA 3a
MOTOPHHUTE U NPUKJYYHUTe Bo3uJa (maTHa Takca) u Ofiyka 3a u3ameHyBambe Ha Ofnykara
3a BUCMHATA U HAUMHOT Ha IUlakarme Ha HaJJOMeCTOKOT 3a yrnoTpeba Ha jaBHUTE MAaTUIITA
3a MOTOPHHMTE ¥ MPUKJyYHMTe Bo3wia (natHa takca) (‘CiayxbeH BecHuK Ha Permy6ivka
Maxkepouuja” 6p.103/2014). Ciopen Opnykarta, MMaTeIuTe Ha MOTOPHUTE U NMPUKJIyYHUTE
BO3MJIa, HAJOMECTOKOT ro IulakaaT TpM perucrpanyja Ha BO3WJaTa TOAMIIHO a BO

3aBUCHOCT O[] BJ’lI/IiaHI/IeTO Ha BO3UJIOTO BP3 OLUTETYBAKETO Ha ITAaTOT.

Jpyru npuxoau Ha JIT 3a ap)kaBHM MaTHINTA COIJIACHO 3aKOHOT 3a jaBHM MaTHUIITA 3a
npBuOT kBapTan Bo 2025 roguHa usHecyBaar 69.366.694 menapu. OBue mpuxomu ce
ocTBapyBaaT Bp3 OCHOBA Ha HAAOMeCTOLM IITO Ce IUlakaaT Ha MAarucTpajHUTe |
pervoHajHuTe MaTMINTA, corjacHo ,Oznykara 3a BUCMHATA HA HAZIOMECTOKOT 3a
MIOCTaByBake Ha HATIMCH M PEeKJIaMHU Tabiay BO 3alITUTHUOT IOjac Ha Ap)KaBeH Mar,
NpUKJIydyBare Ha MPUCTANleH IMaT Ha Ap)KaBeH IaT, MOCTaByBame Ha MHCTaJaluu BO
TPYNOT Ha TATOT ¥ MATHMOT TOjac Ha Ap)KaBeH TaT, u3rpagba W KOPUCTeHme Ha
KOMepLujasHu 06jeKTH Ha KOj e [03BOJIeH MPUCTAll Ha jaBeH NaT Ha/iBOP Off HAaCeJeHO

MeCTO, 3a IPeKyMepHO KOpUCTeme Ha Api>KaBeH IIaT, 3d BOHpeJEeH MpeBo3 U 3a lTeTa Ha



* ap)KaBeH mar u Ha 06jeKTHTe Ha MaToT", NPUXOAM OCTBApPeHU Of HArulaTa Ha rapaHluy,

TIpecMeTaHU MpUxXoau o r106apyBa}ba 110 OCHOB Ha CYACKHU IpeiMeT! U JPYTy IIPUXOIHU.

[Ipuxo/ OCTBapeH Off [eJIoT Of aKkuu3ara o HapTeHU AepUBATH, BO MPBUOT KBapTasl OA
2025 roguna usHecysa 1.132.289.200 genapu. Bo criopefi6a co MCTHOT MEPUOA Off MUHATaTa
rofMHa, MPUXOJOT OCTBapeH TI0 OBOj OCHOB e momai 3a 2% umu 3a 17.820.038 neHapu.
CoriiacHO 3aKOHOT 3a jaBHUTe MaTUIITA OBUE cpeACcTBa ce TpaHcdepupaaT oj byieror Ha
Peny6nuka CeBepHa MakezoHuja Ha CMeTKa Ha JaBHOTO TpeTNpujaTie HajMasIKy YeTUpPU

MaTy FOAUIIHO, BO MHTEPBaJIM Off HAjMaJIKy TPU KaJleHJapCKU MeCelu.

DUHAHCUCKUTE MPUXOAM BO TPBUOT kBapran of 2025 ropuHa usHecysaat 894.001.719

neHapu, of Kou 4.558.068 feHapu ce mpUXoAM Off KamaTH M 889.443.651 nmenapu ce

npecMeTaHu MIO3UTHUBHYU KYPCHH Pas3/IUKMU.

> I'paduuku npuka3s Ha crielULMPaHNuTe MPUXOU

W Kamatn
0% M Perncrpaymja
15%
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IV. PACXOIX

» TabenapeH mpuka3 Ha crienudULPaHUTe PACXOAU

BO WIjagu feHapH
Crnop.
Crop. CTpyxr.
Peg, OCTB.1 IAH OCTB.1 octs. I octs. | Anan I
OIIUC KBapTa KBapTaJ kBaprtan/
bBp. 2024 2025 2025 KBapTan naK KBapTal
2025/2024 2025 2025
1| Pacxomu ox mejHocTa
11 Tpolony 3a CYpOBUHH
" | u maTepujanu 3,890 7,500 4,467 1.15 0.60 0.31%
12 Ycenyru co kapakTep Ha
MaTepujasHyu TPOLIOLH 720,261 475,000 514,194 071 1.08 35.38%
13 OcTaHaTH TPOLIOLU OF
"~ | paboremeTo 40,826 125,000 67,537 1.65 0.54 4.65%
1.4 | Tpomory 3a BpaboTeHU 70,149 | 180,000 | 87,537 1.25 0.49 6.02%
BxynHo onnepaTUBHHA
pacxogu 835,125 787,500 | 673,736 0.81 0.86 46.36%
2 | OctanaTu pacxoau
21| Amopru3sauuja 638342 | 575000 | 650,804 102 113 44.78%
23 Pacxoau 1o oCHOB Ha
| xamatu 78,294 250,000 63,193 0.81 0.25 4.35%
23 Pacxoau 1o 0CHOB Ha
"~ | KypcHM pa3MKH 736,185 387,500 65,442 0.09 0.17 4.50%
BxymHo ¢hmHAHCUCKH
pacxoiu U
amoprusanmja | 1,452,821 | 1,212,500 | 779,438 0.54 0.64 53.64%
BKymHO pacxoau 2,287,946 | 2,000,000 | 1,453,174 0.64 0.73 100.00%

Bo nepuogoT janyapy - mapt 2025 roayHa HarpaBeH! Ce TPOIIOLIM M PaCX0AH BO BKYIIEH M3HOC OX

1,453,174,052 genapu.

L

3a TPOIIOLM 3a CYPOBMHHU ¥ MaTepHjasIM U eJleKTPUYHA eHePrija KBapTaJHO OTPOLIEHHM Ce

4,467,373 neHapH, Ofi KOM: 3a TPOLIOLM 3a KaHLeJapuCK¥ MaTepHjajv NOTPOIIEHH ce
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" 602.422 peHapw, 3a TPOIIOLM 3a MaTepHjali 3a OApP)KYBawe XWIMEHA IMOTPOIIeHM Ce
251.776 neHapu, TPOWIOLM 32 POJIHM 32 (PMCKaIHM Kack Ha HalJIaATHU CTAaHMLIM NIOTPOIIEHH
ce 2.781.448 nenapy, 3a TPOLIOLM 3a BOJA ¥ APYTM HANKTOLM noTpomeny ce 85108 neHapu

¥ 3a TPOILIOLIM 33 TOPUBO 3a /Iy K6eHH BO3uIIa IIOTPOLIeHH ce 746.618 neHapu.

3a TpowONM 3a YCIYTH CO KapaKTep Ha MaTepyjaH¥ TPOIIOLM KBAPTAJIHO NIOTPOLIEHH Ce
514,193,732 nenapw, ofi Kou: 3a Tpomony 3a IITT ycnyru, mobuiHa TenedoHuja, UHTEPHET
nmoTpomrenu ce 4.198.344 penapu, TPOLIOLM 3a OApP)KYBame INaTUIITa (Maxenonuja mnar)
notpomeHu ce 418.499.241 penapy, TpowouM 3a OAP)KYBame aBTOMATCKM CTOIT paMIIH
norpomenu ce 1153405 meHapw, TPOWIOLM 3a OApPXKyBame, HaArpanba u Opoeme Ha
coopbakaj, morpowenu ce 5.087.668 neHapy, TPOLIOLM 32 OAPIKYBAbE CUCTEMH BO TYHEJIN
Hemup Kanwuja norpoinenu ce 6.104.713 penapu, TpOWOLM 32 OJP)KyBame Ha OIpeMa U
o6jextu Ha JII[OII, oppxyBawe natHU feaHuuu Lltun-Pagosum u MItun - Kouanu
TIOTPOLIEHHM Ce BKYIHO 2.677.612 meHapy, 3a ofpxysarse [III cucteM 1 anapaTu U Apyru
TpOLIOLM 3a OApP)KYBae IoTpoueHu ce 14.216.627 neHapy, peXMCKM TPOLIOLH (Boma,
coGMpame CMeT 110 HAIIaTHHM, MApKMHT YCIYTH M Jp.) IoTpomeny ce 2.413.583 peHapw,
TpOLIOLM 33 Ofp)KyBame Ha co¢rtBep moTpoweHu ce 8.942.159 neHapy, TpomouM 3a
MpoBU3Mja 3a 3[pY)KEeHMja 3a TeXHMUKM Mperyief, MOTPOIIeHH ce 12.467.478 penapy,
TPOLIOIM 3a Hajg30p motpoueHu ce 6.668.909 peHapu, HaeM Ha [IeIoBeH NPOCTOP
noTpormenu ce 490.685 neHapy U MpoBU3Mja 3a MPUBPEMEeHH BpaboTyBarwa NOTPOIIEHH Ce

45.302 peHapmu.

3a ocTaHaTH TPOLIOIM 0Jf paboTeweTo KBApTAaIHO Ce MOTPOIIEH! 67,537,092 meHapu, of
KOM: TPOLIOLM 3a OCMTYPYyBarbe NMAaTHUUKK BO3MJIa M 3rpagy U ormpema IOTPOIIEHH ce
63.555 ZeHapd, TpOLIOLM 3a GaHKApCKX TPOBM3MM MoTpomeHu ce 13.671.389 nenapwy,
OCTaHATH TPOWIOLM (3MUHMCTPATUBHHM, CYACKHM, HOTApCKM TaKCH) MOTPOLIEHH Ce
46.750.197 meHapy, 3a KOHCY/JITAHTCKU yCIIyry TMOTpolneHyu ce 9.731.585 meHapu, TPOLIOLH
3a MOBpaT Ha CPeACTBAa Of pPerucrpanyja Ha TOBapDHM BO3MJIa KOM IpPeCcTojyBaaT BO
CTPAHCTBO MoTpolueHu ce 14.895.863 neHapu, TPOIIOLM 3a BelITauera, afABOKATCKH
YCJIYTH, TeOfeTCKM YCIYIW, NMpeTIviaTa 3a CTPYYHM CIMCaHWja U Ap. HMOTPOLIEHM ce

22.122.749 penapm.
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4, 'Tpowouute 3a BpaGoTeHMTe 3a TMPBUOT KBapTaa 0j M3BEIUTAjHMOT MEpHOJ| U3HeCyBa
87,537,469 nenapu, u Toa: 3a Tpomouu 3a 6pyro rmuatu 75.975.096 meHapu, Tpowonu 3a
npuBpeMeHH BpaboTysama — 1.281.003 seHapu, TPOLIOLH 3a CEMUHAPH BO U3HOC 07 93.590
[leHapH, TPOLIOLM 3a NMPeBo3 Ha UHKacaHTy, 06yku u apyru 7.608.170 neHapu, TPOLIOLHM 3a
CcoMMAapHa TOMOII, OTIIPeMHMHH 3a MeH3uja, perpec 3a roAuIIeH ogmop u apyro 2.034.178

JleHapy ¥ TPOILIOLM 3a CIIy>KOGeHu MaTyBama BO U3HOC 071 246.544 neHapu.

% [IpecMeTaHMOT TPONIOK 3a aMOpTH3alLMja 3a MPBUOT KBapTan of 2025 roguHa n3HecyBa
650.803.749 penapu.
6. PacxofiTe 3a KAMATH ¥ TIPECMETAH! HeraTUBHYU KYPCHU Pas3inKi ((PUHAHCHCKU pPacxonu)

3a YEeTBPTUOT KBapTaj BO U3BelITajHaTa roguHa usHecysaat 128.634.637 fenapu, u Toa:
HeraTMBHUTE KYPCHM pa3jIMKu u3HecyBaat 65.441.878,5 neHapu u KamaTHTe HU3HecyBaaT
63.192.758 neHapu.

Hamomena: [IpecmeraHuTe NO3UTMBHM M HEraTMBHM KYPCHM pPasjMKHU COIJIACHO
MefyHapOJHUTe CMETKOBOACTBEHU CTaHJApAM ¥ NMPeCMEeTKOBHUOT HAYMH Ha BOJieHme Ha
CMETKOBOZCTBOTO, BJIMjaaT Ha OCTBAPEHUOT (DUHAHCUCKMU pe3yJTaT, a MpousjeryBaar oj
KOPUCTEHeTO U OTIUIATaTa Ha CTPAHCKUTE KPeJuTH, OZHOCHO Off BKYIHaTa KpeAuTHA
sagookenoct Ha JII 3a gprkaBHu matumra. [IpecMeTaHuTe KyPCHU Pa3/IMKy (O3UTUBHU
WIM HeraTUBHM) BO HajrojieMa MepKa 3aBHMcaT Off [IBHJ)KEHEeTO Ha KypcoT Ha
aMepUMKaHCKMOT fAoJsiap, BajyTa Bo koja JII 3a fgp)kaBHM maTviiTa ro MMa CKIy4eHO
morosopoT co Kuneckara Excum 6GaHka 3a (huHaHCHMpame Ha uM3rpagbara Ha maTHUTe

npasiy Kuueso - Oxpup u Munagunosuy — Hltum.
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V. " BWUJIAHC HA COCTOJBA

BunancoT Ha cocTojba ja mokakysa coctojbéara Ha cpeficTBaTa M MU3BOPUTE Ha MPETNPHUjaTUeTO HA
31.03.2025 roguna. BunaHcoT Ha cocTojba e cTaTUYKK M KyMyJIaTUBEH IperJiefi, Koj ro Habbyaysa
npeTnpujaTHeTo BO [aZileH MOMEHT M ja NMpuKa)kyBa cocrtojbaTa Ha CpefCcTBaTa, U3BOPUTE U
KanuTaJ0T KOW MPOU3JIeryBaaT ojf CUTe aKTUBHOCTU BO NpeTNpHjaTHeTO 0] HETOBOTO OCHOBame
0 IEHOT Ha coCTaByBame Ha 6umaHcoT. BpegHocTuTe Ha cTaBKUTe BO BuaHcoT Ha cocTojba ce

HCKa)XaHH criope; HUBHUOT U3HOC ITpU HabaBKa Ha CpeACTBOTO, KOperupaHu 3a IMIpOMEHHUTE IITO

HacTaHae.
OcTBapeHo OcTBapeHo Crpyk. | Crop.
Pen. 01.01.2024 - 01.01.2025 - aman. | 2025/
bp. BUJIAHC HA COCTOJBA 31.03.2024 31.03.2025 2025 2024
AKTUBA
1 | TekoBHU cpeACTBa 2,611,442 214 1,972,154,706 0.76
1.1 | [TapuyHu cpepcTBa 2,491,722,453 1,589,581,913 0.91% 0.64
12 | Kpatkopounu ITo6apyBama 117,598,547 380,634,481 | 0.22% 3.24
13 | 3anuxu 2,121,215 1,938,312 | 0.00% 0.91
2 | HetekoBHM cpeficTBa 158,615,826,937 | 172,336,008,381 1.09
2.1 | Hemarepujannu cpeacTsa 7,573,243 5,972,953 0.79
KoHuecuu, maTeHTH, TULeHI U ,
211 | ¥ Ap. 7,573,243 5,972,953 | 0.00% 0.79
MarepujanHu cpeicTBa U
2.2 | BJIO)KYBamba BO HEJIBUXKHOCT 158,608,253,694 | 172,330,035,428 1.09
I 221 | HegBmxHoCTH 86,890,372,930 86,847,366,176 | 49.82% 1.00
2.2.2 | [ocTpojku u onpema 63,854,058 47,592,165 | 0.03% 0.75
2.2.3 | TpancnopTHu cpeficTBa 13,926,577 11,547,030 | 0.01% 0.83
KaHienapucky MHBEHTap U
224 | meben 4,899,181 4,826,691 | 0.00% 0.99
ABancu 3a HabaBKa Ha
' 2.2.5 | MaTepujajHu CpeicTBa 3,337,922,972 3,215,688,190 | 1.84% 0.96
MarepwujasHu cpeficTBa BO
226 | MOArOTOBKA 68,297,008,671 82,202,745,871 | 47.16% 1.20
OcTtaHaTi MaTepujaaIHoO
227 | BIOXKYBamwa 269,305 269,305 | 0.00% 1.00
' [InaTenn TPOLIOLM 3a UHH
3 | mepuoau (ABP) 0 0
BxynHa akTuBa 161,227,269,151 | 174,308,163,087 | 100.00% 1.08
ITACHUBA

13




1| O6BpcKH 60,615,917,111 | 63,841,188,037 105
11 | KpaTtkopouyHu 06BpCcKH 7,578,007,148 7,384,482,920 0.97
111 | O6BpcKM KOH JoH6aByBauu 2,147,693,677 1,889,857,311 1.08% | 0.88
O6BpcKH 3a aBaHCU U
112 | Jeno3uTu 1,678,898,362 1,843,488,497 1.06% | 110
113 | O6BpcKM KOH BpaboTeHUTe 485,973 0 0.00% | 0.00
114 | TekOBHY TaHOYHHU 0OBPCKU 141,960,475 34,949,205 0.02% | 0.25
115 | O6BpCKY IO 3aeMHU M KPEZUTH 3,608,968,661 3,615,848,579 2.07% | 100
OcraHatu (PUHAHCUCKHU
116 | 06BpcKU 0 339,328 0.00%
12 | Jonropoynu o6BpcKmu 53,037,909,964 56,456,705,117 1.06
1.2.1 | O6BpCKM 110 3a€MM ¥ KpeIUuTHU 52,859,349,356 56,330,507,610 32.32% 1.07
OcTraHaT#l JOJITOPOYHHU
1.2.2 | pe3epBHpama 178,560,608 126,197,507 0.07% | 0.71
2 | Kanuran u pe3epsu 70,885,506,452 | 76,505,300,221 1.08
21 | Kanuran 5,000,000 5,000,000 0.00% | 100
2.2 | PeBanopusupana pesepsa 9,796,453,000 9,796,453,000 5.62% | 1.00
2.3 | PesepBu 3,448,047,142 5,906,427,172 339% | 171
24 | Akymynupana JJobuska 51,581,909,145 55,029,956,287 31.57% | 1.07
25 | JlobuBKa 3a AeJIoBHA rofjuHa 6,054,097,165 5,767,463,762 331% | 0.95
Opno)xeHo miuakamwe Ha
3 | rpomonwm u npuxopu (I1BP) 29,725,845,587 | 33,961,674,826 | 19.48%| 114
BxkymnHa nacuBa 161,227,269,150 | 174,308,163,084 | 100.00% | 1.08

BkynHara akTMBa/macMBa Bo DBumancor Ha cocrojba po 31.03.2025 roguHa uM3HecyBa

174,308,163,084 pmenapu. Bo omHoc Ha uctvoT mepuof nperxopHaTta 2024, Kora u3HecyBasa

161,227,269,150 nenapu, Gemexxud 3rojemyBame off 8%. Bo akTHMBaTa HajrojieMo 3rojieMyBaimbe,

COIIACHO CTPYKTypHAaTa # cnopen6eHaTa aHaJIn3a, UMa BO MaTepI/IiaHHI/ITe CpeacTBa KaKo U BO

KPaTKOPOYHH [obapyBama. Bo macuBaTa, 3rofeMyBarmbeTo e HajrosieMo Kaj 0JIropOYHKTe 06BPCKH

T.e. 0GBPCKUTe 110 3aeMU U KPeIUTH 3apajy peanusaliyja Ha IIPOEKTUTe KOM ce (PUHAHCHpaaT Off

CTPAHCKH KPeIUTHU.
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VI. BWJIAHC HA YCIIEX

BuaHCOT Ha yCrex I'M MOKa)kyBa BKYIHO OCTBApeHMTe MPUXOAU U PACXOAM of, paboTemeTo Ha
JIIOIT 3a mpsuoTt kBaptan o 2025 roguHa M (pUHAHCUCKMOT pesyiTar 3a UCTUOT mepuof. Bo
tabesaTa WTO CJIEIX AAZIEHY Ce CIIopeAOeHM MOJAaTOLHY 3a IIPBUOT KBApTaJs 0f, TeKOBHaTa roJIMHa

CO MICTHOT mepuog on nperxognara 2024 ropguHa M CO IJIaHMpaHUTe KBapTajiHU pe3yJITaTH 3a

2025 roguum.
Crpyk. | Cnop. | Crop.
Pep. BMWJIAHC HA YCIIEX Ilnan 1 Octs. | Octs. 1 Anan. 2025/ | 2025/
6p. kBapran 2025 | xsapran 2025 | ksapran 2024 2025 2024 | nnan
1 | Ilpuxopu op AejHOCTA
1.1 | [laTapuna 1,125,000,000 | 777,620,785 778,775,249 | 23.09% | 100 | 0.69
Perucrtparmja (matHa '
19 || sezved 600,000,000 | 493,881,242 472,565,323 14.67% 105 | 082
1.3 | Akumsa 1,500,000,000 | 1,132,289,200 | 1,150,109,238 | 3363% | 098 | 0.75
1.4 | lpyru npuxoau 25,000,000 69,366,694 30,446,651 | 206% | 228 | 277
BxynHo npuxoay o
ZiejHOCTa 3,250,000,000 | 2,473,157,921 | 2,431,896,461 102 | 0.76
2 | PMHAHCHUCKH NIPUXOHU
2.1 | Kamaru 2,500,000 4,558,068 1,341,618 | 0.14% | 340 | 182
[T03UTUBHU KYypPCHU ¢
ar 497,500,000 | 889,443,651 2,378,085 26.42% | 37402 | 179
BxynHo ¢pUHAHCHCKH
TPUXOH 500,000,000 | 894,001,719 3,719,703 24034 | 179
BxynHo npuxoznu 3,750,000,000 | 3,367,159,640 | 2,435,616,164 | 100.00% | 1.38 0.90
1 | Tpomoru op gejuocta
Tpomouu 3a CypOBUHHU U
1.1 | maTepujanu 7,500,000 4,467,373 3,890,445 | 0.31% 115 0.60
Ycnyru co KapakTep Ha ‘
1.2 | MaTepHjanHU TPOLIOLHU 475,000,000 514,193,732 | 720,260,590 | 35.38% 0.71 1.08
Tpomonu 3a
1.3 | BpaboTeHuTe 180,000,000 87,537,469 70,148,637 | 6.02% 1.25 0.49
OcraHaTH TPOLIOLIM OF,
1.4 | paboTemeTo 125,000,000 67,537,092 40,825,699 | 4.65% 1.65 0.54
BKymHO TPOIIOLM Off
ZlejHoCTa 787,500,000 | 673,735,666 835,125,371 0.81 | 0.86
DHUHAHCUCKH pacXoy U
2 | amopTu3anyja
2.1 | KamaTtun 250,000,000 63,192,758 78,293,642 | 4.35% 0.81 0.25
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* | HeratusHu KYPCHM o
2.2 | pa3nuku 387,500,000 65,441,879 736,185,133 | 4.50% 0.09 017
2.3 | AMopTHu3auyja 575,000,000 | 650,803,749 638,342,025 | 44.78% 1.02 1.13
BkynHo ocTaHaTn
pacxonu 1,212,500,000 | 779,438,386 | 1,452,820,800 0.54 | 0.64
BxynHo pacxogu 2,000,000,000 | 1,453,174,052 | 2,287,946,171 | 100.00% | 134 | 0.73
MOUHAHCUCKH pe3yJITaT 1,750,000,000 | 1,913,985,588 147,669,993 1296 | 1.09

Bo BusaHCOT Ha ycliex ce COApPI)KaHM OMEpaTUBHHUTE IPUXO/M, KOM 38 M3BELITAjHUOT IEePUOT

u3HecyBaar 2,473,157,921 pgeHapu, U onepaTMBHMTE WM OIMUITUTE TPOIUOLM, KOM H3HeCyBaaT

673,735,666 neHapu. HuBHaTa pa3nvka ja JaBa onepaTHBHaTa J00MBKa Koja 3a IPBUOT KBApTaJ

ox 2025 roguHa u3HecyBa 1,799.422.255 neHapu. Kaj mo3suTvBHHUTE KYPCHY pasjUKK ce besesxu

3rojieMyBame 3a M3BelITajHUOT Iepoji, a Kaj HeraTMBHMTEe KYPCHM pasmUKu ce 6esexu

HaMaJlyBame Koe e HacTaHaToO INopajy HaMmallyBalbe Ha KYPCOT Ha [0JIapOoT BO Acﬁope,u6a Cco

UCTUOT I1€PHUO O MUHATATA rOAUHA.

li,
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VIL

MHBECTUIIMOHA ITPOI'PAMA

NuBectuuyure ce B6pojyBaaT Mefy Haj3HauajHuTe (PaKTOPM HA €KOHOMCKHMOT passoj. JITMTI,

CpeficTBa 3a WHBECTHLUMU r'M obe3zbegyBa of AOMAaIUIHKM 3allTegH M CTPAHCKU KpeauTu. Bo

tabesyara ITO cneay Cce NMpUKa>kaHM MHBeCTULIMM OX CONCTBEHHM CpeACTBa M MHBECTULIMUTE CO

CTPAaHCKU KpeJUTH, KaKO U UHBECTUITNNTE O 6YI,I€TCKI/I cpeacTBa OCTBAapeHH BO IMPBHUOT KBApTall

oz 2025 rognHa ¥ HUBHaTa criopeiba co IMpeTXoHaTa rogUHA 33 HCTUOT KBapTal

Crpyk. Ocrs.
IIporpama Pean. I Pean. | Anan. Cnopegba | /mian
l'ogumna [Tporpama 2025 kBapTt.2025 KkBapt. 2024 2025 2025/2024 | .2025
WHBECTUIIUU 5,911,027,500 | 4,231,232,366 | 1,784,928,642 | 100.00% 2.37 0.72
UnBecTHuu o 1,437,902,50
COINICTBEHM CPeJiCTBa 0 1,051,839,612 548,788,477 192 0.73
I'papba u
pexabunuTaluja Ha
Jp>KAaBHY NaTUINTA 690,527,500 279,951,611 285,576,201 | 16.00% 0.98 0.41
Ceneyuita u
pexabunuranmja Ha
MOCTOBM U TYHelIN 25,000,000 50,772,217 0| 0.00% 2.03
OcBeTnyBame U
CUTHajJiM3anuja u onpema
Ha naTUITa 25,000,000 0 0] 0.00% 0.00
ComncTBeHO y4ecTBO BO
MHBECTHLINH OJf CTPaHCKU
KpPeguTH 175,000,000 154,094,726 270,650 | 0.02% 569.35 0.88
VIHBeCTHILOHO '
OZIPKyBambe 180,000,000 90,863,117 13,829,745 | 0.77% 6.57 0.50
Excuponpujanuja 150,000,000 334,078,175 188,811,865 | 10.58% 1.77 2.23
[Tpoektupame 25,000,000 3,000,000 882,050 | 0.05% 3.40 0.12
Hag3sop Hag rpagekHu
paboru 162,375,000 139,079,766 59,417,966 | 3.33% 234 0.86
Onpema u Codraep 5,000,000 0 0| 0.00% 0.00
HNuBectunum ox 2,193,000,00
CTPAHCKH KPeJHUTH 0, 1,301,010,838 914,936,460 1.42 0.70
M HBeCTHIIUM CO KPpegUT
oz CBeTcka 6aHKa 454,250,000 332,444,998 275,136,669 | 15.41% 1.21 0.83
MHBecTHLMK CO KpeRUT
op EBOP 613,750,000 249,341,972 639,799,791 | 35.84% 0.39 2.57
WuBecTULIMM CO KPEAUT
on Excum banka 1,125,000,000 719,223,868 0| 0.00% 0.00
HUnBecTHnum of 2,280,125,00
6ynieTcKu cpeficTBa 0| 1,878,381,916 321,203,705 | 18.00% 5.85 0.17
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