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I BOBE[],

JasHoTo Mpetnpujatve 3a ApsKasHW natuwra (BO HaTamowHuoT Tekcr: JMAM) e ocHoBaHO Ha
03.01.2013 co Opnyka 3a ocHOBatbe 6poj 41:10147/1 op 28.12.2012 goHeceHa of Bnapata Ha Penybnuka
MakepoHuja, o6jaseHa Bo Cnyx6eti Becrik Ha PM 8p.1 0402.01.2013 roaumna. NpeTtnpujaTmeTo e 3anuwwaHo

BO LlenTpaneH Perucrap Ha PM co EMBG 6839673 eNpaBéH cpq_,quHM\_K’HJa.‘Ar,eHuggjaTa 33 ApXaBHU NaTUITa
Ckonje. ’ i
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OcHoBHa, Yen u-AejHOCT Ha JMN 3a ApKasHM nNaTMWTa e nnaxupatoe, M3r'p§’p:6a, PEKOHCTPYKUM]a,

pexa6unmau,ma, 6fu,pmy§a|-be W 331UTWTa Ha NATYWTaTa U yripaByBarbe o ,u,p»(aBHMTe qafuu?'ra CoToaJN 3a
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1. OCTBAPEH ®UHAHCUCKU PESYATAT

: Crp. AHan Cnop.
i OctBapeHu OctBapeHu ) ) Octs./ Cnop. Ocrs.
NMnan M I
Keapran 2025 11l KeapTan HI KsapTan TEEEr nnax 2025/2024
;’e.q. 2025 2024 2025 I 111 KBap- Il KsapTtan
6p. Onunc Tan 2025
1 BKYNHU NPUXOAN 3,750,000,000 3,686,325,861 4,692,826,423 100.00% 0.98 0.79
1.1 | Npuxoan o natapuHa 1,125,000,000,| 1,384,904,612%|-.,1,347,719,911 37.57% 1.23 1.03
1.2 | NMpuxoay of, perucrpaumja 600 Q00 de6 f652%:57.91"3"8‘\7_1""“‘«*“*‘-;:5§2,’223,832 17.05% 1.05 1.06
13 | Apyrv npuxoam 25; doo 000 12478939 1i 323%2‘3‘3 0.34% 0.50 0.99
[en op akumsa of, HadbTeHu ’ PP NP % B,
1.4 | pepusatn . 1 500, o"‘ Q,OﬁO“ 1‘3"’1 632,783,120 Eﬁ 1 5“24 6@2 638 A M‘Ms% 1.09 1.07
BKynHo npuxopuop <, %vﬁ"fiq
paborerbero 3,250,000,000 3,658,745,958 3,477,259,624 |-, * 1.13 1.05
1.5 | Npuxoau of Kamath: ;::'fw 2,500,000 713,414 527,948 (% aQ 02}%L . 0.29 1.35
Npuxoam og nosnT’g}gB@vL ‘% Potd ;‘;ﬂ} %
1.6 | KypcHu pa3nukm i N;vg, f 497,500,000 26,866,489 1,215,038,851 0‘ f§ ,,s %% 0.05 0.02
BKynHO ¢uuau€uc§;ﬁ d fé” \%ﬁ &;i )
npuxoam g ‘i j"!’%s 500,000,000 27,579,903 1,215,566,799 \}Y D6 0.02
2 BKYMNHHU PA;:XQEJ.WAk 3 . 2,000,000,000 1,609,154,698 1,628,340,499 100‘0()%’-5. fa”::fo RO 0.99
Tpoloum 3d gypbam&uw &g 5@% 3 :.&{’ §
2.1 | Tepujanu fk 4 7,500,000 26,890,729 30,599,273 fﬁ 67%", | . : }59% 0.88
Yenyru co, Kapaifgep‘:na Jvi Te- gi\ i&
2.2 | pujanHu Tpgﬁ]Qu,M o z, 475,000,000 542,065,473 367,464,718 33.69% 1.48
OcraHati 1 omot%:;gdr‘ %Q f
2.3 | pabortererT M,_{ 125,000,000 116,471,663 192,843,620 0.9:. 0.60
2.4 | Tpowouy 3a BpaﬁbJeHJe o 180,000,000 154,824,514 145,770,732 sz 0 86 1.06
BKYMHO Tbou}ou, OAMM ] H %;M
paGOTeH:e:I‘ ) st 787,500,000 840,252,379 736,678,343 ., et O K, 1.14
, e £y W B
Onepamuf Ha Ao6uei:§ ‘ ' @ H ‘f\ ‘%‘ﬁ%‘
2yba od aéom Ibg o % j, 2,462,500,000 | 2,818,493,579 2,740,581,281 ) E\ é %x 114 & 1.03
2.5 AMOpTMB“éiLLja 575,000,000 655,063,616 640,969,058 ‘4%%3%1%/& 1.14 fra.., 1.02
26 | Pacxomio n{ % 250,000,000 86,385,540 | 249,115,661 | 5579 Bhous0%5 f 0.35
Pacxogy odyeratnaHny 3 i& f
2.7 | KypCHM pasnu Pt v Q@ 387,500,000 27,453,163 1,577,437 | A& 71%; 4. .0.07 17.40
BKynHo ¢puHaHC %mﬁ:ac- ‘%ﬁ 4 ‘%E
xoAM m AMOpTu;%ﬁﬁ, 1,212,500,000 768,902,319 891,662,156 | i 0.63 0.86
QuHaHcucKu peaynm%m‘éy Py %‘;%y
3 | (do6uexa/3azy6a) ﬁ‘”“ 1 1,750,000,000 | 2,077,171,163 | 3,064,485,924 |4 ™"y
T L Y A, T = T ?
BKYMHM HEM3MUPEHU ‘% fa;“’ %ﬁf’ﬁ :%%2}%% }l;@fjfﬁw:fw o “"”:W & 4’:”;? f}’
iy b k3 i
4 | obspckm (kpatkopounm) | b A e, o |€$053710.4950% 3; 78%1@5‘% {
BKynHu nobapysatba = B B -
5 (KpaTKopouHH) 381,226,414 266,866,062
Coctoj6a Ha cmeTku (aeHap-
6 CKa U geBu13Ha) 2,928,007,326 1,761,259,430
BkyneH 6poj Ha BpaboTeHu
7 amua 479 499
Bpoj Ha nuua Bpab. Ha He-
onpegeneHo Bpeme Bo npert-
npujatuero 459 499
Bpoj Ha nuua spab. Ha onpe-
AeneHo Bpeme BO nper-
npujaTMeTo 20




Bpoj Ha npuspemeHo Bpab.
BO NPEeTnpmjaTMeTo 32

M3HOC Ha npoceuHo ucnna-

TeHa HeTo Nnata Bo nper-
npujarnero 56,073 52,189

OnepaTuBHaTa A06MBKa 3a TpeTMOT KBapTan of 2025 roguHa wsHecysa 2,818,493,579 pewHapw, poaeka

dMHAHCUCKMOT pe3ynTar 3a UCTUOT nepuoj, e aobuska of 2,077,171,163 aexapn.
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BucuHaTa Ha cpeacTBaTa o4 Touka 1 ce yTBpp,yBa co bp,nyxa Ha Bnapata Ha Peny6auka CesepHa MakegoHuja

W UCTaTa He MOMKe Ja 6uae nomana oa 20% og BKYNHUOT NPUX0A, N0 OCHOB Ha aKLM3a o4 AepuBaTh oA HadTa.




» TabenapeH npukas Ha cneuMbuuMpaHnTe Nnpuxoau
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BO M3HOC o,q%*é&ﬁ 26‘,!4n .p,eH p 2:1‘83 et T gy

o OCTB.III OCTB. 1l | Cnop. aHan. g::: C;g:;”'
i onuc Ksapran MJ1AH 2025 Kesapran Tex. / ocrB. ) ’
Bp. 2024 2025 nperx SELD |
) nnad. | rog. (%)
1 OnepaTnBHU NpUXoamn
o O i NI R
1.1 | Mpuxoau of aKkum3a ; Wﬁ, 1 524"’691 - I‘“SOO OOQM"; . L,632,783 ol 1.07 1.09 44.29
i - e e e A
12 | Npuxogn narapuna =, ¢, [ 1 347‘726 1,125, oob g, 3?4 9bs - 103 123 | 37.57
el =7 W . % % hﬁ, E’{ 9\6
1.3 | Npuxoam perwcrp‘au,mja ’ 592,224 600 0(50’g 628, 579 MI:;;‘O‘h " 1.05 17.05
LA 1 N 4. 4 ]
O ;r £ ‘!i!; %“Wr« "g,z’:? ‘: t‘; g} )«- FT’R"')‘E\{?'&‘&‘ At
& . 4 2 3 L2 R W, p
p:gz::::e:g;x?e “_«i PR R 12,62‘3“ i zs,gog ’%@» %{%?} W 0.50 0.34
& F 4 = |8 % u i !
Em 74 RN Al pE ,45 Aty g‘% 3
‘;2}‘“’“” W IR iy gu ed p 8 B
BKynHu onepa;ugnu npuxoAam %\,3,‘477,260 3,250,000 o 1205 ; 99.25
2 5"& ia ¥ %, % A S A
& ‘&”” I LN
g *62‘ g’; 4 »‘ ‘1‘ ‘
2 Oc-raua V X0
’A \Q“* ,’)ﬁ
2.1 I'Iosmhgﬁm prcﬁf;{gsnwm %"';@i 215,039 0.73
2.2 npux§ op,‘%ajﬁﬁ m?""%f o 528 0.02
Bky%mo oct Harfnplgxo,qw 1.3}@;5%7 H ), : R 0.75
AR AW~y ST VOIS
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roAuHa, npuxonoT 6;0, na'rapvmém”%”horone,m ;at,ﬁ.,%&ognomo 3a 37. 184 701 pgeHapw. BucuHaTa Ha
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HaJOMECTOKOT e onpefeneHa BO 3aBMCHOCT OJ AO/KMHATa Ha AeNHMLATa Ha Koja ce Hannaka
HaJlOMECTOKOT 1 0Z KaTeropujaTa Ha BO3uaaTa BO coracHocT co Op/iyKa goHeceHa og, Bnapata Ha
Penybauka CesepHa MakegoHMja 3a BUCMHATA M HAUMHOT Ha HanaTa Ha HAAOMECTOKOT 3a ynoTpeba

Ha naT (natapuHa), 6p.45-3763/1 oa 03 jyHun 2019 roauHa (“Cny»x6eH BecHUK Ha Penybnuka CesepHa
MakepoHuja” 6p.118/2019 oa,11.06.2019).




Mpuxoa ocTBapeH 04 HAaAOMECTOKOT 3a ynoTpeba Ha jaBHWTE MaTUILTA 33 MOTOPHU U MPUKNYYHU
B03una (naTHa Takca) WTo ce nnaka Npu perucTpaumja Ha BO3UnaTa, BO M3HOC 04,628.579.287 peHapw,
unu 5% noronem o, KBapTasHO NAaHMPaH Npuxod no Toj ockos 3a 2025 roguHa. Bo cnopeaba co
WCTUOT NEePUOA, O/l MUHATaTa roauHa, NPUXOAOT NO OBaa OCHOBA e Noronem 3a 6% wav 3a 36.355.455
aeHapu. OcTBapyBatbeTO Ha OBOj NPUXOA, € BP3 OCHOBa Ha npumeHa Ha Oanykata Ha Bnapata Ha PM
6p.19-4732/1 o 22 centemepy 2009 roanHa 3a BUCMHATa U HAYWHOT Ha NNakarbe Ha HafOMECTOKOT
3a ynoTpeba Ha jaBHuTe naTMlLITa «sa Mg,rop‘lrmﬁ'“re:n:ﬂnpwknywwre BO3MANa (naTHa Takca) u Ognyka 3a
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5. ®uHaHCcUCKUTE Npuxoam BO TPETOTo Tpomeceumne of 2025 roguHa usHecysaat 27.579.903 aeHapu, og
kou 713.414 peHapw ce npuxoam o4 kamatv u 26.866.489 ageHapu ce npecmeTaHn NO3UTUBHU KYPCHMU

pasivku.

» [paduuku npukas Ha cneunduumMpaHuTe npuxoam




V. PACXOAU

» TabenapeH NpuKas Ha cneundULMpaHnTe pacxoau

. 80 unjadu deHapu

Cnop. CrpykKr.
en. OCTB. il MAAH OCTB. I} Cnop. ocTs. ocre.lll Anan. Ui
Bp onunc Ksaptan 2025 Ksapran {Il Ksaptan Keapran/ Keapran

1bP.
, 2024 2025 2025/2024 | k2025 | 2025
1 | Pacxoau op pejHocTta
T ¥ L % ;r "? I % R ‘6!
1.1 | Trowoun 3a cypoByip-1 Ma-f - g S N 5T \
o A b i ; x 5
Tepujanu Y, "‘i,{’;fzf il d 30599% % 7,500 gf 26,891 ;;}\o%ésig\a 3.59 1.67%
E !‘""W’i 3 % * . } ‘#' V& . ’,
0 Ycnyru co Kapak e}flj j«; e- | \i;{ § i : g ‘W:b\
. . 3 G 2 3
pujanHu Tpoufo g | £475,000% 542,1(_}6% 1.4 ;,;%f{' % 11.14 33.69%
A8 : T —
e OCTaHaTMT 9 %‘ ? j@f ; \ﬁ,r?f }
' pa60TeH>efr ﬂ?g%& rX: 125,00( 1167472 oﬁa A 134 7.24%
B W P w—,gm__ﬁq me' i 3
1.4 | Tpowoy, 3&&3&6‘91{ 7 %\QM 145“%15‘ 180,000 M 4,824 | 06 ?\“a‘;{ﬁ‘é 9.62%
' y éﬁI LI‘MBHM : : ' ‘
_ c@qu 787,50 52.22%
7 n 7
2 | Ocranatu pacxof e &
2.1 Amoprn%uujag \ﬁy 575,000 40.71%
29 Pacxo MEI o] \%Ka- MN
| matn ,&%{ % 250,000 5.37%
54 ;
23 Pacxoa%no ocnoé‘ Ha y u '
' pasammg _I U 1.71%
Buyn dmuaucﬁ pac- ‘Amimm%_
amo haaﬁh\{q =r512,500" 47.78%
BKynHO “;’ %, T ~7500,000,"] 100.00%

Bo nepuogot jynu -cen'rém_pﬁ 2

1.609.154.698 peHapu.
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, ﬁﬁfao BKYNeH WU3HOC of4

3a TPOWOUM 33 CYpPOBUHM M MaTepujanyu U eNeKTPUUYHA eHepruja NoNyroamiIHO Ce MOTPOLEeHH

26.890.729 pgeHapu, 04 KOMW: 3a TPOLIOLM 3@ KaHUENapuUCKU maTtepujanu notpoleHu ce 390.790

JeHapu, 3a TpOWOUM 3a maTtepujany 3a ofpXKyBatbe XxurneHa noTpoweHu ce 53.056 geHapw,

Tpowouwm 3a poJiHu 3a GUCKaAZHM Kacu Ha HanaaTHu CTaHMuM noTpowenu ce 1.602.170 aeHapuy, 3a

TPOWOUM 33 BOAA W APYrK HanuToumn notpoweHu ce 194.770 geHapu, 3a TpowOUM 33 rOPUBO 3a




cnyx6enun Bo3una notpolern ce 923.100 aeHapw, 3a TPOLWOLM 32 €/IeKTPUYHA eHepruja NoTpoLLeHn

ce 23.649.147 peHapw w1 3a TPOLIOLM 3a TONNOTHa eHepruja noTpowexn ce 77.696 aeHapu.

3a TPOLLOLM 33 YCNYTU CO KapaKTep Ha maTepujanHu TPOLOUM KBapTanHoO ce NOTPOLIEHN 542.065.473
JeHapu, og kow: 3a MTT ycayrn, mobunHa TenedpoHmja, MHTepHeT notpowenu ce 3.320.915 geHapy,
3a oapysarbe natmwra (MakepoHuja naTt) notpowenn ce 397.947.819 aeHapu, Tpowoum 3a

oApXXyBatbe Ha eNeKkTpo EHepFETCKM OﬁjEKTM, ocsemyBaH:e u cmHanmsau,vua ce peanusnpaHu BO
W TR L T, 2

n3sHoc oa 31.630. 620,quapM TpOUJOLU/I 3a ~0Ap)K¥BaH:e Hap.rpa,q6a u 6poerwe Ha coobpakaj,

NoTPOLIEHN ce 9,*15§ 202 ,u.eHapu,m*rpomouu 3a o,qpﬁ(yeaw‘e cﬂ‘méhu ‘80 TyHenu Jemup Kanwja

7 “w 1

noTpoweHu ce .2.626.591 -peHapu, Tpowoun 3a cf,qpmyaarbe Hax onpema u objektn Ha JNAN

NOTPOLLEHN ce 1 722.182 peHapm, op,pmyaau:e NaTHU; AeNtHULU LLITvm Pap,ogwuj M Wrvn — KouaHwu
W S
norpoweuy‘,ce BKynHQ 1, 342 256 AeHaPM, 3a op.pmygau:e nn c!;crgm v; énapa'm W Tpowouy 3a
i i1 i’
op,pmys“arbe- HE FI‘IC ype.ﬁu hQTpONEHM cé 5.772 490 P,eHapM op,p:,t(ysarbe Haéxpe,qgﬂaa HenpeKkuHaTto

s b g%

HanOJygfal-bé (érperam) ﬂOTleUEHM ce, 10 111. 77§ 3a o,q{)fkyéalbe Ha eﬁgkrﬁoﬂcﬁ} cucTem 3a
Haﬁuﬁarwa’igampuua nOTpomeH‘n ce 606 977 p,ega“bu, 3a g,qp»(ysarbe Ha, PAl\jllC cgmgm%orpomenw

“hy  Fz R |
cze‘lo §j72 70?’ p,eHapM, 3a oApmyaéw@Ha aBTOMaTCKM ‘croﬁ pamnu umpt’)meuyi ce 907 48% JeHapu,

o
83 oﬁbﬁyaal%e ] nepeHE?é ﬁatnym6euw BO3YAA nmpomeum"é@@?’ébo ,quaEﬁ, .3d ﬂ.qpmfbarbe Ha

W

'&LME;-

e

rMeH fpﬁeﬂoanm np éopuw nOTpowiHM c%é%993 127 ,u,eHapu, 3a pejﬁ‘tm T}’fmo (Boga,
coﬁu a cm%“nb‘magnamu napku;rrycnymmp,p)nquoweﬂn ce ;L«@48" Aei@ﬁpo ouv 3a

st
‘?Eﬁpmysarb‘g Ha cpchBep norpowenm ce 4.836.077 p,eHapu, Tpowoq,u anp %wga 3a%3p,gy»< Huja 3a
L d’ fF
KT pp rnen’fﬂmpgwew ce 5.485.926 peHapu, TPOWOUM 32 H?gsop& o*rpopfeHM c€e m@%ﬂ 962
R !

4%

gfnenapﬂ Iﬁomogm ;sa HaeM ﬁa p.gnoseH npocrop nmpomeymcé 4 5, Glbg Hépﬁ, Tpou.uou.u‘Ea Haem

::aﬂ:ﬂa onpema ndg DQlUeHH cg 3. 697 030 ,quapM nmpd‘swsma 3a n?uspemeHu

sﬂa

%pa%owaaw::@{gﬁ‘gwenw
zgée 275’ 350 %eﬂgpu Tpomouj’re-ea Becﬁﬁummgnucéwﬁfah’ﬁ oma%m c’% BO M3HGC o,qf‘ézﬁ'ﬁzz EHapy, n
.ng

Tpomouvlaa pgrumpauu ja na g,gauna"’ée 5 MBHOL O 10T 393 eHaﬁ‘n fs K‘%?M"
f f n{‘&% h 'ﬂ,&} T g ‘*la o ﬂmﬁ"mﬁ)"”% ; ,:g’g{y 4"&‘ ;
‘ w’“’*‘”fm« e gy P it
3a ocraHa‘ry Tpoﬁjoumo,qﬁ,pa6o;(§wemu KBapTanHQ,, ,ge«norpo‘luen-’m }; #116. 21,]1ﬁ6§§ heHapy, o4, Kou:
"‘ém s ST ¥
TpoLwouu 3amcquVBm% naTH’MqKn BO3WNA. Y 3rp WQW u’%qpeﬂa I‘lOTpé)ﬁTéHM ce 123.333 peHapy,
7 T i wmawm”*"ﬁw

TPOWOLM 3a GaHK%pCKM ¢np08ﬁ3MM-nOTp0LUEHM aeemz?gphz 00 "efz;gnapu,;y OCTaHaTU TPOWOLM
(a,qMVIHMC!'paTMBHM cy,u,cum HM’épCKM TaKCM) nOTpou.lgHWCe 774 653 hé‘ﬁgpu 3a ycnyru no porosop
Ha Aeno notpolueHn ce 1.361.941 aeHapu, 3@ KOHCYATAHTCKM yCayru notpoiueHn ce 64.642.833
[leHapy, TPOLIOLM 33 NOBPAT Ha CPeACTBa Of perncTpauyja Ha TOBapHM BO3WUAa KOU NpPecTojysaar 8o
CTpaHCTBO noTpolexn ce 15.036.239 peHapwu, Tpowouu 3a TpaHchepu KoH EJIC noTpoweHu ce
1.954.677 peHapu, TPOWOLM 33 BewTauyera, afBOKaTCKU YCaAyru, ycnyru 3a npucuiHa Hanaara,

reoeTCKU YCNyry, NpeTn/aTa 3a CTPyYHU CnvucaHmuja u ap. notpoweHu ce 4.588.095 penHapwm.
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TpowouyuTe 3a BpaboTeHUTe 3a TPETMOT KBapTan Of WU3BEWTajHMOT nepuoa usHecyea 154.824.514
JeHapu, » Toa: 3a Tpowouu 3a 6pyro nnath 124.453.573 peHapu, TpowoUM 3a NpUBPEMEHU
spaboTysarba 11.730.732 peHapw, Tpowouy 3a cnyx6eHn naTysarba BO U3HOC 04 221.215 peHapy,
TPOLIOLM 33 NPEBO3 Ha MHKAcaHTK, 06yKW, cucTemaTckmn npernea Ha spabotenun u apyru 3.393.023
[JeHapu, TPOWOLM 3a CoNnAapHa NOMOLW, OTNPEMHUHYK 33 NEeH3uja, perpec 3a roguileH oamMop u

apyro 15.025.970 aenapw.

= PO -

MNpecmeTaHnoT TPOLIOK 33 amopTusaumnja 3a npeoTO nonyrogve OA 2025 ropwHa wu3Hecysa

k- 2

655.063.616 geHapn, - ” 5, B

PacxoauTe 3a KaMaTh ¥ NPECMETaHU HEraTUBHU KYPCHY Pa3inku (GMHAHCUCKKM pacxosu) 3a TpeTuoT
KBapTan opg, 2023_,1‘0,0,&4H81 v“3HecyBaaT 168.902.3185, g:ézHapn, u Toa:, Hera;mé‘ﬁgre" KyPCHW pa3nuku
msuecyaa§1327£§‘453.163 p,e‘ngw U Kamarure M3HEC¥B§%T 86.385.540 ,u.enapu;_jE ; Z i s
HanomeHa: lNpecmeTaHWTe NO3UTMBHU M HEFaTUBHU KYPCHWU Pas/iMKu comaczo mefyHapogHute
CMETKOBOACTBEHM CTaHAaPAN Y NPECMETKOBHUOT HaYMH Ha BOAEHE Ha CMETKOBOACTBOTO, BAMjaaT Ha
0CTBapeHMOT GUHAHCMCKU pe3ynTaT, @ NpoMs/eryBaart 04 KOPUCTEHETO K OTNIaTaTa Ha CTPaHCKuTe
KpeauTH, OQHOCHO OA BKYNHaTa KPeAUTHa 3al0/KeHOCT Ha I 3a aApxaBHW naTuwra. MpecmeTanuTe
i

‘gna aMepMKaHCKUOT A0Nap, BanyTa BO Koja JMN 33 Ap:aBHW NaTUILTa rO MMa CKIy4eHO A0TOBOPOT CO

' KYPCHM pasinKku (NO3UTMBHM WK HEraTMBHM) BO HajroNema MepKa 3aBuUCaT o [iBUXKEHETO Ha KypcoT

Excum HaHKa 3a duHaHcUparbe Ha u3rpagbara Ha nathute npasuu Knieso — Oxpua u MunagnHosum

2= lUtvn,
o,
¥ & Ha ) P H . %
g v, B P T ¢
k- * 75 &
% iz 2:— : - . Fa g 1 ; ke i;
“ 3 e & 2 # : % ;
% Foryg . = ot ‘%‘% ; & P,
& v 52 e s 4 1 et
. * g s . & ¥ % 4
5 : ! i
- ‘:&- % o F &
%, ;I Y ;"5‘ ;‘Jﬁu %
w, S T T B
£N g Y {‘}
L A o ¥
Ao e P
& 5 AR
Sy i = "(;,1;5
L TR “‘ak &
- g 5% W e L%
e P Y
& T % %,
4, ;% Wy,
- Ef‘
® o .m£ . d
o «
el b
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Mpaduukm NpuKas Ha cneumduLMpaHnTe pacxoam
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V.

BUNIAHC HA COCTOIJBA

BuAaHCOT Ha cocTojba ja noKaxyea cocTojbaTa Ha CpeACTBaTa M M3BOPUTE Ha NpeTnpujaTueTo Ha 30.09.2025

rofmHa. BunaHcoT Ha cocTojba e CTaTUMKU U KyMynaTuBeH npernes, Koj ro Hab/bylyBa npetnpujatueTo Bo

[afeH MOMEHT M ja NpMKaxyBa cocTojbaTa Ha cpefcTBaTa, M3BOPUTE M KanuTanoT Ko Npousneryeaat og cute

aKTUBHOCTW BO NPETNPUJATUETO Of Heroaom QCHOBAKSEO'ACHQT Ha COCTaByBatbe Ha 6unaHcoT. BpeaHoctute

Ha cTaBkuTe BO BWMANAHCOT Ha coc*ro;ﬁa,,cé‘

P

mcxamaﬂWfthopea,‘Q‘"’é‘HMpT‘*Mayoc npu HabaBKa Ha cpedcTBOTO,

ey GG LM o

= e,

o Ay,

= %yn 3
Koperunpanu 3a npOMEHMTeﬂ;%‘fa éﬁaﬂe‘ﬂ’«K ww\@%m%&m ‘\
"“5‘.

OcrBapeHo OcrsapeHo Crpyk. Cnop.
Pen. 01.07.2025 - 01.07.2024 - aHan. 2025/
bp. BUJIAHC HA COCTOJBA 30.09.2025 30.09.2024 2025 2024
iy ¥ %
e /AN A
X F ) £F b, 9, |2 g
1 Texgﬁﬁ“ufc’p SRc b, % e 3 3‘t1ﬁ88 799 f ﬁ 030,418 o?\”{ ?‘?& ;“?g 1.63
f "'(- 49 &
11 | Napgsi tierida, %&ﬁ i 2, 28 007,326 f , 1.66
%, &.- 4 A
1.2 Kpﬁx}bpptﬁﬁ?ﬁgap%%ba %&! o ”"‘}"’m"a‘émzs,g X ‘*}6"”21’0/;0} 1.43
N7 : ~=3 : 7
13| 33 word ) e, ﬁ 2,055,000y, #5202 ssﬁk ‘i K 0.90
-“‘(““n ¢ ki
2 bfg:?k ;lﬁ/;)ép,crsa ‘ ﬁ(,m A181)206,367,912 %64 132,789 zés \ /] , 110
2.1 %N\q?%njanu ﬁ Ng07,743 M@Z’f’%p \f A4 oo
211 ,OHu,ec ana y,nw HLI,M w,qpf 5,83\%31413 E 6,22]*;99%‘ M 5 0.95
y 5 \@‘sq ¥ e,& b f
J \ b
e ja,gu cpe OyBatba - ) =
2.2 g{ﬁ’gzan)gﬁq e 181,200,470,169 | ,164.126,568,2664( %, 1.10
2.2.1 | HegsmxHoctn 86,204,955,75+ 8{112, 67,738 [46.92% E 0.99
— o
2.2.2+ NocTpojku u onpema [“y . opt?(3,161,185 ‘ 58,0%%7%\ 0.02% 74
g i .
2.2.3 | TpaHcnopTHU cpeacTBa W%%QQ&BJ 12,693-?{4% ) A f 0.82
e Z
2.2.4 | KaHuenapvcku uHeeHTap u meben s ] 983,733 0.79
ABaHcH 3a HabaBka Ha MaTepujaHu o s
2.2.5 | cpeacTsa 3,192,191 473, 0.97
M m:{ﬁ Sy 2
2.2.6 | MaTepujanHu cpeacTsa BO NOATOTOBKA {9},745?»09 g?‘ 73,6 : 1.25
2.2.7 | OcTaHaT¥i MaTepMjasHO BAOXKYBakba e m*zs [o}:4 ,? g% ‘5 1.00
MAaTeHn TPOLIOLM 33 MAHN NEPUOoAN sz WWM =
3 | (ABP) 0 0
BKynHa akTuBa 184,517,656,709 166,163,207,339 | 100.00% 1.11
NACUBA
1 | O68pCKM 62,884,976,081 61,255,643,148 1.03
1.1 | KpaTKopouHu 06BpcKu 3,923,710,425 3,782,516,937 1.04
1.1.1 | O6Bpcku koH gobasysaum 1,956,156,130 1,442,497,465 1.06% 1.36
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1.1.2 | O6BPCKM 32 aBaHCU U AENO3UTH 1,366,575,168 1,767,253,286 0.74% 0.77
1.1.3 | O6BpCKU KOH BpaboTeHuTe 50 0.00%
1.1.4 | TeKOBHU AAHOUYHU 0BBPCKM 34,512,138 57,801,437 0.02% 0.60
1.1.5 | O6BPCKK NO 3aeMK U KpeanuTn 566,466,939 514,964,749 0.31% 1.10
1.1.6 | OcTaHaTV GUHAHCUCKK 0BBPCKY 0 0 0.00%

1.2 | AonropoyHu ob6BpcKu 58,961,265,656 57,473,126,211 1.03
1.2.1 | O6BpPCKY NO 3aeMK U KpeanuTH 58,836,245,417 57,295,002,905 31.89% 1.03
1.2.2 | OcTaHaTH ROATOPOUHU pesepeuhatba . 125, 020 239 | . 178,123,306 0.07% 0.70

2 | Kanutan v pesepsu . 82 576, 686 731” 75 181 608 105 1.10

2.1 | Kanutan T e s 5, ooo ooo e, 5, G0, 000 | 0.00% 1.00

2.2 PesanopusupaHa_ pesepsa 9,796, 453 000 9,'796,453,009 5.31% 1.00

2.3 | Pesepsu 5,906,427,172 3, 448 047 142 . 3.20% 1.71

24 AKymynupaﬁa ,u,o6usxé . | 55029966287 |  5158t0ooy1hs i 29.80% 1.07

) % p RE
25 A06M3K5 32 enppHa rop,MHa L1 11,83 §,§50,272 !1Q;350,19§~,§,1§ o 46.42% 1.14
’;5 TE By “?:,% '} . | B _u! * j"’f "iﬁ F B ?é
5l 7 of el % ;
Opngwefio finakarwe Ha TpOU.IOIJM LI 11 # NERTA
3 npuxog‘if(nBP) . i disé 993,897 . 29,725 956,o§§' 4:21517% 1.31
IR O/ENE R d,i' I i
BKynHa pac a7 ¥ e T 184,517 qz 166,163 zqf 33} 1~106.00%% 111
g ‘&g‘ p EXA '&Q}é“ “Jv‘;‘!{l‘ﬂ‘ 7 “' “‘y“ib J,P
»‘g 'Mk%l f( ‘gi %"ﬁ? K -5%‘&’ Mfm 5‘%
‘v % % 7 N £

BKynHaér é@uégfac aBo B"MIJaHCOT Ha COC}'P]
Bo op, OC Ha, mmu Tyﬂepuo,cf npe'rxo,cma'ra 2024, «ora MsH%cyBana 16 163
d’ %

3rone ﬁg,a‘éfye»oggﬂ%
aHanusal uma po napuu
b g‘»p

HajroNeMo Kaj p,bnropog

x:i”’

’,’1 "l

j&

Hf}fITe OGBQCI%I T. e oBquque

ga B0 30. 09’*2%%5 rop,uua%‘sued%a

i
OAGKTMBaTa Hajrofiemo 3ronemysatbe, cornacHo

no 3gemmn erp, THapaay @
%’

A

B
Q&’a

i
&

“cr%lgvplzgga z}wcuﬁ Pe

. o S
H Te cpe,q,cha KaKO U BO KPAaTKOPO4YHU n06apy§ H Q, n CMBéTa 3[OHEMV-BalibETO e
25
et

517%{ 7/59 neHapu.

7;ﬁeuapu Benexu

QSEHaTa

K

eafnusaiiuja Ha nboewrme
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L qu I é t 3 B *"1: ¢ ”"%‘ zw?r &
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VI.

BUNaHCOT Ha ycnex rv MOKa){yBa BKYNHO OCTBapeHuTe npuxoan u pacxoan oa paborereto Ha JMAN 3a
TpeTnoT KkBapTan o 2025 roguHa U GUHAHCUCKUOT pesynTaT 3a UCTUOT nepuoa. Bo Tabenata wro cnegm

Jajenu ce cnopeabeHy NOAAToOUM 33 TPETMOT KBapTan Of, TEKOBHaTa roAuMHa CO UCTMOT Nepuoj oA

BUNAHC HA YCNEX

npeTxogHata 2024 roavHa v CO NAaHWPaHUTE KBapTasHU™ pesyaTaty 3a 2025 rogunu.

Ocrs. il Crpyk. Cnop. | Cnop.
Pep. BU/IAHC HA YCTIEX Mnan Nl Ocre. 1l Ksaprtan Anan. | 2025/ | 2025/
6p. Kkeapran 2025 | xksapran 2025 2024 2025 2024 | nnaH
1 | Npuxoau op gejHocTa _ .
1.1 | Natapuna - . 1,125,000,000 | 1,384,904,612 | 1,347,7 19,91i 37.57% | 103 | 123
1.2 Pemcrpau,ma (naTHaTéKca) B 600'009'900 6%8':379'287 i 5?2'223'&:’—? ;7 05% 1.06 1.05
Py ¥ * B .
1.3 | Akumsa , . f‘ 1,500,000,000 1,6,3%,783,120,5 1,524,692,628 @29% 1.07 1.09
— T :‘; ] = N .«.‘ - .
1.4 | Opyru npuxop,u &%}25'000'9(29 ¥ 12'478'9.53%“ 12, 623 253 4 ,Q.34;%m 4 0.99 0.50
y '. : T Ty
BKynH(S npmioAM op, Aejuocrq 3,250,000,000 | 3,658,745,958 | 3, 477 259 624‘ A 1 1.05 1.13
2 ¢unaucwcxu npuxop,u T w7 ’«fs; e, ﬁ“%
"-s Hi pi F’Sa 54
2.1 Kama'm *1 . ;;@ L g 2,500,000 713,414 |, 523;3&% <0, 02% 135 | 0.29
‘vm,ﬁ :gr *M P % :ﬁ' "
2.2 n03V[,IMBHM KychM pa3nMKﬁ -»,4 497;?_00,000 26,8%9,489 1 21'5 038 8‘51‘1’ o %3A 0'02 0‘05
¥ S RS ﬁx“% v F N
BKynHo tbuuancncxu npuxo.qm > 500,000,000 27,579,903 7 4,215 566 ?99 :,f'*r 1y %;: j 0 02 0.06
ET g N gy ; '3 r ,f e
Bxynuo npuxop,u" f _ 't |, 3,750,000,000 | 3,686,325,861 »4,692 826’&23 41 1?)0 00% ;- 3 79 0.98
i . "Vmw. “’e : 3
1 Tpomouu op. AEJHO%Ta E:J O " - z;’, é % g i * ?
Tpouiouy 3a cypoaanm W mate-? |8 h - § % o, P2
. . I B - e A
1.1 | pyjann, " = Yot HEr mséo 00071 7 26,890,729 , 530 599, 273 A167% |£0.88 | 3.59
Yenyrv co ,;(apaKTep Ha" mare- 5 JU %ﬂ ?" '"2»« #
1.2 | pujanumTpowsim T ¢ “,,.';Zzs,oooz'qo‘d {- *21:5;:2127065':27;3 367,464,748 | 3359% | 148 | 1.14
1.3 | Tpowoum 3a Bpa60TeHuTe - ?’«w "‘180:(_)00;000 , _”154:824',’5137 14§7Z,O,712 fB.féi% 1.06 0.86
OcraHaTtn Tpowoi,ku op; ) “ I et o *‘%‘*Eg,“k N o %?@‘3
1.4 | pa6otereTo T 125 ooo,oof) 118, 471 664’_ 192,843, 620, 7.24% | 0.60 | 0.93
o I o
BkynHo Tpowodu*so,q p,efuoc‘ra od s 287 500 000 840 252,379; , 73& 678 343 i 1.14 1.07
T 2 s«. N &l. & L 3 _»w o ‘J& &
2 | duHaHCKCKM pacxoam U amopmsaqma - P s B i
2.1 | Kamatn 250,000,000 86,385,540 249,115,661 | 5.37% 0.35 0.35
2.2 | HeraTMBHM KYPCHU PasanKku 387,500,000 27,453,163 1,577,437 | 1.71% 17.40 | 0.07
2.3 | AmopTu3auuja 575,000,000 655,063,616 640,969,058 | 40.71% 1.02 1.14
BKynHoO ocraHaTu pacxoau 1,212,500,000 768,902,319 891,662,156 0.86 0.63
BxynHo pacxoau 2,000,000,000 | 1,609,154,698 | 1,628,340,499 | 100.00% | 2.00 0.80
PUHAHCUCKM pesyaTaT 1,750,000,000 | 2,077,171,163 | 3,064,485,924 0.68 1.19
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Bo BMAAHCOT Ha yCnex ce COAPKaHu OnepaTMBHUTE NPUXOAM, KOM 33 U3BELTAjHUOT Nepuoj usHecysaat
3.658.745.958 neHapu, ¥ onepaTMBHUTE WAWU ONWTWUTE TPOLIOUM, KOW U3HecyBaat 840.252.379 peHapm.
HueHaTa pasnuKka ja AaBa onepaTuBHaTa A0BMBKa Koja 3a TPETWMOT KBapTan oA 2025 roauHa u3Hecysa
2.818.493.579 aeHapu. Kaj No3uTUBHUTE KYPCHU Pasnuku ce Benexun ronemo Hamanysare Ha UCTUTE 33
masemTaHMOTnepoA,aKameaTMBHMTeKprHmpa3nmumce6enemwronemosronemysmteBocnopeA6aco
MCTMOT NEpUoJ, 04 MUHaTaTa roguHa. PUHAHCUCKMOT PesyAaTaT 3a M3BELTajHUOT nepuoj e 2.077.169.663

AeHapu.
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Vil. MHBECTULIMOHA NPOrPAMA

WHBecTUuMUTE ce BOPOjyBaaT mefy HajsHauajHuTe GpaKTOPU Ha EKOHOMCKMOT pa3soj. Bo Tabenata wro cnean
Ce NpPUKaXkaHW WHBECTULIMM Of CONCTBEHW CPeACTBa U WMHBECTULMWUTE CO CTPAHCKN KPeaWTH, Kako

UHBECTULMUTE 0f BYLIETCKM CpeacTBa OCTBapeHU BO TPETMOT KBapTan og 2025 roguHa u HUBHaTa cnopeaba

CO npeTxoaHaTa roguHa 3a UCTUOT KBapTan.

0

» TabenapeH npuKas Ha MHBECTMLMOHE Nporpama

s

Peanusauuja Peanusaumja Ctpyk OcrsB.
Il KeBapran Il kBapTan AHan Cnopepba | /nnan.
FropuwHa Nporpama Nporpama 2025 2025 2024 2025 2025/2024 | 2025
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» [paduuku NpUKas Ha UHBECTULUK CNopes U3BopuTe Ha GpUHaHCUpare

Unsectuuum og
6yyercku
cpeacTea

3,047,908,133
56%

UHsecTuymm og

_ COMCTBEHU CpeAcTea

895,556,424
17%

UHBECTULIMM O CTPAHCKH

KpepuTh 1,445,183,206

27%
» WHBECTUUMU N0 NPOEKTU 3a TPETUOT KBapTan o4 2025 roauHa
Pean. Ill
P.6p FropguwHa Mporpama Mporpama 2925 KBaptan 2025

MHBECTULIUU 5,911,027,500 5,388,647,763

UHBeCTULMM Of CONCTBEHU CpeacTBa 1,437,902,500 895,556,424

I'pagba u pexabunuraumja Ha ApXKaBHKU NaTULLTA 690,527,500 192,960,370
a) | U3e2padba Ha denH. U3eop (cnoj co A2) - I'apc«q Mocm 47,059,373
b) | Pexa6. Ha opxcaseH nam A2 - obukonHuya Kpuea lNanaHKa 10,469,193
c) PekoH. co npouwl. Ha lToHoe mocm - bo2daHyu 29,945,104
d) | Pex. unon. Ha denH. Oxpud - Ca.k Haym : 55,982,312
e) | M32. Ha O6ukon. Ha Temoso npeky kny. Tpebow do HenpouimeHo 49,504,388

Cneunwita 1 pexabunuraumja Ha MOCTOBU U TYHENU 25,000,000 27,037,278
a) CaHayuja Ha mocm Ha p.Bapdap A2 denH.focmueap -Cmpada 2,980,904

3awmuma u caHay. Ha nomnopeH sud P1202, Kaj Buzopcku ma-
b) Hacmup 4,678,651
c) CaHay. Ha mocm Hao peka LLlesHuya 4,383,178
d) | CaHay. Ha mocm npeky p.Bapodap Kaj BawuHo ceno 14,994,545

OcsetnyBare 1 CurHanusaumja u onpema Ha naTuiuTa 25,000,000 8,248,000
a) Co06. cuzHan. u onpema P1203 Temoeo - JaxcuHye 8,248,000
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MU3paboTtun: Mape UJypnMHOBCKaQZ,
KoHTonupan: MapwuHa TepnoBcka /W
Opobpwun: TaTjaHa MuHOBCKa glg

ConcreeHo y4ecTBO BO MHBECTULUN O, CTPAHCKU KpeauTun 175,000,000 177,868,636
a) Kuueeo -Oxpud -KuHecku kpedum corncmeeHo y4ecmeo 177,800,407
b) | A4B Enekm. cucmem 3a namapuHu 1 ¢paza : 68,229
MHBECTUUMOHO OAPIKYBaHe 180,000,000 222,646,869
a) lMepuodu4yHO UHBECMUYUOHO 00pPHCYy8aH>€ 222,646,869
Ekcnponpujaumja 150,000,000 66,884,358
MpoekTuparse 25,000,000 4,207,644
Hapas3op Hag, rpagexHu pabotu 162,375,000 195,464,499
Onpema u Codpreep 5,000,000 238,770
WUHBeCTULMM 0f, CTPAHCKU KPeauTu 2,193,000,000 1,445,183,206
MHBeCcTULMM co KpeauT o4 CBeTcka HaHka 454,250,000 296,844,291
a) | Use.Ha ekc.nam A2, dennuya Anaboyuya - Yaman 244,782,836
b) | ®uHaHcucka peeusujq Ha npoekmom 823,606
c) KoHcynmaHumcku ycayeu PaHkosye - Kpuea lManaHka 129,397
d) Koucynmanmcku ycnyeu MeHaymeH cucmem Ha MOCMosu 50,812,570
e) KoHcynmaHmcKu ycayau -eeomexHuUvKU UHXUHep 295,882
UHBecTuumm co kpegut oa EBOP 613,750,000 143,155,391
a) Mpoexkmupare Ha deaHuya BykojuaHu-Kuyeeo 16,216,222
b) | 3aepw.2padba Ha ekcn.nam padcko - Mpunen 40,300,831
c) | EnekmpoHcku cucmem 3a Hanaama Ha namapuHa Kopudop 8 18,041,101
d) | U32padba Ha ekcnpeceH nam A3, denHuya Kpynuwme - KoyaHu 68,597,237
WHBecTuummn co kpegut oa Ekcum baHka 1,125,000,000 1,005,183,524
a) | U3e2padba Ha Aemonam Kuueeo - Oxpud 1,005,183,524
WHBecTuumu oa, BylIeTcku cpeactsa 2,280,125,000 3,047,908,133
M32pad6a’ua denH. Temoso - locmusap -Bykojuanu, TpebeHuwma -
a) | Cmpyea -KachacaH, npunen - Bumoana 3,047,908,133
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