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1. BOBE]

JaBHoTo I[IpeTnpujaTue 3a Ap)KaBHY NATUMITa Qso HatamomuuoT TeKcT: JIII) e ocHoBaHO

Ha 03.01.2013 co Opnyka 3a o HOBa}se”GﬁQ,] 41&@1&2@671@2@%12 JoHeceHa ofi BnagaTta Ha
#

*”Q;P oz 02.01.2013 ropuHa.
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LT %‘t
[IpeTnpujaTreTo }‘;ad 5" BC“:6839673 U € NnpaBeH
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IL OCTBAPEH ®MHAHCHUCKHU PE3VIITAT
Crniop.
Tlnau I OctBapenn OcTBapenu Crp. Awan. | Ocrs./ Cuop.
nonyroaue 1 nonyropgne I nonyropue ! fan Ocre.
2025 2025 2024 moayropue I 2025/2024
Pen. 2025 nonyrog. | 1 monyrog.
6p. Onuc 2025
1 | BKYIHA IIPUXOU | 7,500,000,000..{-8:81%:1901634x4..5,189,427,404 | 100.00% 118 1.70
1.1 | Npuxogu og marapusa | 2 25@99@%1‘810"9’95 bg‘s'wwj‘?ﬂl 192 | 20.53% 0.80 1.05
Ilpuxoam ox o ng% \\2@#
12 | perucrpanmja 0TS PG 1082, N 12.41% 0.91 1.09
1.3 | Jipyru npuxopm \ 89,219,048 § § 46,9053 0% %, 1Q1% 178 1.90
Hlenop akuusa ol ¢ , y. & i : \
14 | nadrenn nepuy’ utey 4 3:000,000,000Y 3,352,303,60 ,408,056,82 765%™ 0.78 0.98
¥ ¥ , \
6,500,000,000 | 5,347,092,358 | 5,184,977,161 iy, 0.82 1.03
15 5,000,000 | 222,849,159 1635721 | 2553%1 e\ ‘\44 57 136.24
16 995,000,000 | 3,249,248,517 2814522 | Aoshdd* 307 | 115446
N
1,000,000,000 | 3,472,097,676 4,450,243 | ;h;' AT 780.20
2 4,000,000,000 | 2,911,198,148 | 3,810,141,740 | 100.00%™." 043 0.76
2.1 15,000,000 63,396,563 60,558,100 ﬁg{,\\“ 493 1.05
' d
2.2 950,000,000 | 703,576,858 | 1,007,387,524 M 0.70
2.3 250,000,000 | 404,089,128 | 129,880,699 |- 3.11
24 360,000,000 | 222,806,691 201,482,147 11
paboTemeTo 1,575,000,000 | 1,393,869,240 | 1,399,308,470 1.00
OnepaTm;;?
Hobuexa/3afy6;
paboremeTd™ g 4,925,000,000 | 3,953,223,118 | 3,785,668,691 i# 1.04
2.5 | AMoprnsanuja 1,150,000,000 | 1,303,921,622 | 1,292,451,668 1.01
2.6 | Pacxoau og Kamag 500,000,000 145,262,431 116,107,403 1.25
Pacxonu of Heraw
2.7 | KypCHM pa3jIMKu 775,000,000 68,144,855 | 1,002,274,199 |§ 254% 0.09 0.07
BkynHO puHaAHCHCKH -
pacxofiu u
AMoprusanuja 2,425,000,000 | 1,517,328,908 | 2,410,833,270 0.63 0.63
DuHAHCHCKH pe3yaTar
3 | (mobusxa/3aryb6a) 3,500,000,000 | 5,907,991,886 | 1,379,285,664




BxynHu Heu3MupeHU

obBpcKH

(xpaTKOpOUHH) 6,179,677,303 | 6,944,041,120
Bxynuu nobapysama

(kpaTkopounu) 380,665,728 162,736,016
Cocrojba Ha cMeTKH

(menapcka v 1eBH3Ha) 2,901,563,065 | 1,865,822,880
Bkynen 6poj Ha

BpaboTeHH anna ety GGG 507

Bpoj Ha nuna Bpab. Ha
HeollpeJie/IeHo BpeMe
BO IIpeTIpHjaTHeTo P
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II.  IIPUXOJHN

(DWHAHCUCKWTE CpeACcTBa 3a M3rpajba, peKOHCTPYKiUja, pexabuiauTauuja, OJp>KyBawe U

3alITUTA HA jaBHUTE MATUINTA U 3a paboTeme Ha JaBHOTO npeTnpujaTue ce obesbepysaar op:

1) 71eJ1 Ofi aKLM3aTa Off IepMBaTH 0] HadTa;
2) HaZIOMECTOK 3a ynorpe6a Ha jaBHUTE MIATAIITA 33 MOTOPHY M NPUKJTYYHH BO3MIA
W%qsz‘f P e, Fapim, !P" Y
S o T Mg,
(naTHa Taxca); . T e mw:f:‘ :-m.,‘,%’&m*

4"’ w&h"’ & "“:"-f'"w R
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> TabenapeH npuxas Ha cieupUIIMPaHUTE IPUXOH

BO HJTjajiu feHapu
OCTB. 1 OCTB. I Crop. | Cnop. | Crpyxr.
Pen. ITJIAH aHaJ. TeK. | aHal. aHaJs.
OIInC NnoJiyrogue noJyyrogue
Bp. 2025 / oCTB. ocTB. / TeK.
2024 2025
TPeTX. mwian. | rog. (%)
1 | OnepaTuBHM npuxoM
s R . T
11 | Mpweopuonarmusa oo GA0805%1~-SI00000-1. 235280, 098 | 078 | 2667
£ - | #O ‘;,f‘ a , .“h = ‘B:“ g‘"‘(@
12 | llpuxogu naTapuHaW ¥ j’fﬁ ‘ g;%%?@é f!e% .05 0.80 20.53
J % %

1.3 | IIpuxogu pemcm;péqjg f‘ : 109&7@%\%9 , 091 12.41

OcraHatu np "io‘r" £ 1%
14 A 1.01
pa60Te}beTo 7 1
Bxynnu onepatp 60.63
2 Ocmna% iy, W, ' - :
3 %»

bqo 22%%49 .wrf 253

21 E:f;;‘gj{‘\w; 195,000 %{g&gﬁ? g &4 P 36.84

1,000,000 N 39.37

7,500,000 100.00
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irereane ,,._.M
1aToT (naTapuha);%ogga%mgb 0.995:4145. L{%Hamdﬁ&mfﬂﬂegﬁé‘*co MCTHOT NIepHO o]

2024 roguHa, NpUXOZOT Off MaTapvHa e IOroJieM 3a 5% ogHocHO 3a 83.524.453 JeHapH.
Bucunata Ha HaZOMeCTOKOT e oNpezesieHa BO 3aBMCHOCT Off ZOJDKHUHATA HA e HULATa
Ha Koja ce Hamjaka HaJOMECTOKOT U Of KaTeropvjara Ha BO3WIAaTa BO COIJIACHOCT CO

Oapnyka poHeceHa op Biagara Ha Peny6nuka CeBepHa Makemonuja 3a BUCMHaATa M




HAYMHOT Ha HAIUIATa Ha HaJloOMeCTOKOT 3a ynorpeba Ha naT (matapuua), 6p.45-3763/1 o,
03 jyuu 2019 roguna (“Cnysxben Becuuk Ha Penybnuka Cesepna Makezgonuja” 6p.118/2019
op 11.06.2019).

HpI/IXOH OCTBApeH oA HAaJOMeCTOKOT 3ad yn0Tpe6a Ha iaBHl/ITe naTvaira 3a MOTOle/I n

TIPUKJIYYHU BO3UJa (MaTHa Taxcca)mTo ce nni"i’é’“l’xpu PETHCTPAIMja HA BO3UIIATA, BO U3HOC
iy W *”*’w Ny =
oz 1.094.574.061 ReHapi, 71 B q:{o“ﬁ’& gﬁa co,nc;wo;r ﬁep,glon ogi‘“mnnara'ra roJMHa, MPUXO0T
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A o F e, Sy %
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Op;)}ﬁigc «’a"a*‘?dsmenysaﬁ%ex Ha On‘%”’ yKara 3a Enncnnaﬁaﬁn Haqnﬂgfuﬂa% [ﬁxqaxa}be Ha
Haig?,}gxec!fmxm‘"ea yrmTpegg"Ha )aB e na}; Ta 3q o*ropnm‘e yf‘hﬁ yti‘“’ﬁge BO3MTIA
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Ip>KaBeH I1arT, HGG«%BYBa}BBﬁﬁa uHcTa L q;pyn“c’rr Ha ${aTOT M MaTHMOT mojac Ha

R PSR

Ip>KaBeH IaT, U3rpaiba ¥ KOPUCTEHmE HA KoMeplyjaiHu ob6jeKTH Ha KOj e IO3BOJeH
MpHUCTall Ha jaBeH NaT HAZBOP OJf HaceJIeHO MEeCTO, 3a MpEeKyMEepPHO KOPHCTEH-e Ha

AP>KaBeH 11aT, 3a BOHPeJEH NPpeB03 U 3a IITETAa Ha P KaBeH IIaT ¥ Ha 06jeKTI/lTe Ha l'laTOT“,



NPUXOAM OCTBAPEHU OJf HaljylaTa Ha rapaHluvy, IpecCMeTaHUu MpUuxoau oj n06apy13aH>a no

OCHOB Ha CYyACKHU nnpeaMeTyu U Jpyru npmuxonun.

[Tpuxo/ oCcTBapeH of AeJI0T Of aK1M3aTa ofi Ha TeHU AepyuBaTH, BO MPBOTO MOJIYTOAMe Off
2025 ropuHa usHecysa 2.352.303.604 penapu. Bo crnopepba co MCTHOT nepuop of
MMHATaTa roJyHa, MPUX0A0T OCTBAPeH Mo OBOj OCHOB e rmoMaJ 3a 2% wiu 3a 55.753.225
nenapy. CornacHo 3aKOHOT 3a jaBHUTE naTHwTa oBHe ‘cpefcTBa ce TpaHcdepupaart of
Byneror Ha Penyb6ivka CeBepHa Maxkenonuja Ha cMmeTka Ha JaBHOTO mnpeTnpujarue

HajMaJsIKy YeTMpPY NaTH FOJMILIHO, BO MHTEPBAaJIM 0] HajMaIKy TPH KaJIeHAapCKU MeCewy.

(DYHAHCUCKUTE TIPUXOAHU BO NMPBOTO ﬁonyro,une on 2025 rq,ziigxﬂa usHecyBaat 3.472.097.676
ZIeHapu, Ofi KoM 222.849.159 JleHapu ce NpUXOAM Off KaMaTh M 3.249.2218;517 JleHapu ce
NpecMeTaH! MO3UTUBHU KYPCHU Pa3/IUKU. |

> I‘padmmm [puKa3 Ha creudULMPaHNTE TPUXOAU

® Kamatun M Peructpayuja
2%

M TMo3uTHBHM KYPCHU .
M Narapuxa
1%

M Peknamum Tabnm,
M OcraHati npuxoam oa

MHCTanauum,
pabortetvero npucranes nar,
1% npeKon u Apyro
27% 0%



IV. PACXOIHU

> TabenapeH npukas Ha cneyupUIMPaHUTe pacxoau

BO HJIjagH leHapH
: 1 C L
o OCTB. 1 OCTB.I | Cnop.octs.1 C“°"I°"" PRy
) OIINC nonyroane | IJIAH 2025 | noayropue noayrogue :
Bp. 2?24 Hz‘gzs 2025/2024 | "OMWTORue/ | moxyropue
mnan 2025 2025
1 | Pacxopu ox gejHocra
11 Tpomonu 3a CypOBUHHU U . ‘ ot W
" | maTepujaiu A o 60558 15,000 4.23 2.18%
12 Venyru co kapakTep ﬁf
" { marepujanay TpoWPRH,.£ 1 950,000 703,577 0.74 24.17%
£ ""5 '\ ,;“‘\ ,
13| paborenero /4 / b, 128540 | § §250,000 404,988 1391%
14 | Tpowony 32 % 60,000 ( 7.62%
Bxym-xoo
PacxoaM 4 47.88%
2 | Ocranat %
21 | AmopTy 44.79%
Pacxoz
22 KaMaTjts, 4.99%
23
775,000 58,145 0.0 2.34%
2,425,000 s ‘W 3 52.12%
o} % % 073 100.00%
Bo nepuonoa onfB €H U3HOC 0,

2911198148 é

fienapucku Marepujanu

notpourenu ce 1.000.666 peHapwy, 3a TPOWIOLM 32 MaTepHjaiy 3a OApP>KyBake XUrMeHa

norpowedy ce 503.853 peHapy, TpowOLM 3a POJIHM 3a (PHUCKAJIHM KacH Ha HalJIaTHH

cranuuM nortpoueHu ce 3.590.185 genapu, 3a Tpowouy 3a BOAa M APYrM HANMUTOLMU

norpotrenu ce 102.710 geHapw, 3a TPOIIOLM 3@ TOPUBO 3a CJIY>KOeHU Bo3usa IIOTPOIIEHN

10




ce 1.856.998 menapy, 3a TPOWIOLM 3a eJeKTpUYHA eHepruja nortpomenu ce 55.880.3174

IleHapy ¥ 3a TPOLIOLIM 3a TONJIOTHA eHepruja moTpoeHy ce 461.108 neHapu.

3a TpowmiouM 3a YCJAYTM CO KapaKkTep Ha MaTepHjajJHX TPOLIOUM TOJYTOAMUIIHO Ce
norpomeny 703.576.858 nmenapu, op kou: 3a Tpouonu 3a IITT ycayru, mobuiaHa
tenedOHMja, MHTEPHET nomom‘é"” %ﬂge.@% 4‘11%55%[)14 TPOLIOHM 3a Ofp)KyBame
naTyvira (Mal(eJ:LOHPl]a{&lfw w%mo 65L %ﬁapn, TPOIIOLY 33 OFP)KyBame
nmﬁw‘w eHM ce%“’@?%gﬁg *"{pomouu 33 OJ|pXKyBame,

% i %"hapn, TPOLIOLHX 3a

Ha.urpa.uﬁa gﬁqg;;f}fg‘v coo 6 \kaj, moTpo en ce %%Q:'\x
§§857 ZleHapy,
g;\ 0.841 nenapw,

aBTOMaTCKPI CTOI 4%"

8
tﬁéﬁ BO TyHe pag Jlemup Iau)a IIOTPOY IX&

! ‘ % ' ;431{0,%

5@ Ha onpel\%ain oﬁyem
r% Paz1oBUIl 'iz[ Hl'mnL Kouanu no

cTe

ZMB; E’é%f Qﬁt\eT e

R %,
‘,1.0&1%_. é
; ' § 3a npoBji3uja 3a
‘gomoun {;ﬁ az30p
/
d

win J}ﬁOBl&Wa’mpMBpemeHu
o, &L

| u ,u;p) NOTPOMIEHH Ce,. 11, %TpOIIOM 3a

?“‘“ﬁ '

3aocraHaTH Tpo‘m u on““aﬁame&%é‘m n‘g

OJ, KOM: TPOIIOLY 3@ OCUTYpPyBame NMaTHUUYKY BO3WJIa U 3rpajid U onpemMa NMoTpoLIeHH ce
3.146.315 peHapy, Tpowouy 3a 6aHKapCKU NpoBU3KUM NnoTpolireHu ce 31.673.355 neHapwy,
OCTAHATU TPOUIOUM (aZMUHUCTPATUBHM, CYLCKY, HOTAPCKU TAKCH) IOTPOLIEHU Ce

2.265.348 peHapy, 3a ycJayru no JOroBop Ha ferso rniorpouieHu ce 13.418.257 nenapwy, 3a

11



KOHCYJITAHTCKM YCJIyTrH rotpomeHu ce 27.271.813 penapy, Tpomiouy 3a NOBpaT Ha
CpefCTBa Of perucTpaiiija Ha TOBAapHM BO3WIa KOM IIPeCTojyBaaT BO CTPAHCTBO
notpomienu ce 30.992.926 penapy, tpowouu 3a tpancdepu koH EJIC norpomenm ce
233.436.266 pmenapw, TPOLIOLM 3a BelITayewa, ajBOKATCKU YCIYTH, Fe0JIeTCKM YCIYTH,

NIpeTIJaTa 3a CTPYYHM CIIMCaHUja U Jp. noTpouenu ce 36.290.197 penapu.

- 878 31!,8Hapl/l i- oun3a
Tk ;

"j; omoun 3a |l B03 Hd MHKJQCaHTH, O6y 4§
L% ‘v E . g r"'f
&) OoMO1l, Q T ! PEMHHA " 3a IeH3
; J‘ 4

_. W&\T 68.144.85

>4

HanomeHa HPECMeTaHI/ITe NO3UTHUBHU N HETraTHUBHU KprHPI pa311m<n COIJIaCHO

Mel'yHapOJJHUTe CMEeTKOBOJCTBEHU CTaHAAPAH U MPEeCMETKOBHUOT HAUMH Ha BOZEHe Ha
CMETKOBOJICTBOTO, B/I¥jaaT Ha OCTBapeHNOoT (GPUHAHCUCKM Pe3yJITaT, a MPou3jerysaar off
KOPHCTEHETO M OTIIIaTaTa Ha CTPAHCKUTE KPeAUTH, OLHOCHO Ofl BKyIHata KpeguTHa
sagosmkerocT Ha JII 3a gp>kaBHY natumTa. [IpecMeTaunTe KypcHM pasnnKy (IO3UTUBHU
WIM HeraTMBHM) BO HajroleMa MepKa 3aBMCaT Off JIBH)KeHeTO Ha KypcoT Ha
aMepUKaHCKUOT foJap, BajyTa BO Koja JII 3a gp)xaBHM nmaTviiTa ro MMa CKJIYYEHO
aorosopot co Kuneckara Excum 6aHka 3a dmHaHcHpamwe Ha M3rpasbara Ha NMaTHUTE

npasuy Knueso - Oxpua m Munagusosum - HItumn.
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>

I'padpuuku npuka3s Ha crieuULIUPpaHUTe PACXOAU

Pacxogm no ocHos Ha_ Pacxofm NO 0CHOB Ha
5% ™~ |

Tpowoum 3a en.eHepruja
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V. BUJIAHC HA COCTOJBA

Bunancor Ha cocTojba ja mokar)kyBsa cocTojbaTa Ha cpeAcTBaTa U U3BOPUTE Ha MPeTIpHjaTHeTo

Ha 30.06.2025 ropguHa. BunaHcoT Ha cocToj6a e CTaTMUKU M KyMyJIaTMBeH Ipernef, Koj ro

Hab/bynyBa NpeTnpujaTUeTo BO AajieH MOMEHT X ja MPUKaXKyBa COCTOj0aTa Ha CpejCTBaTa,
w R
H39E] m@% BHOCTYM BO HNpeTNpUjaTHETO OF,

IL\ eIlHOCTUTe Ha CTaBKUTe BO
07 M3Hog 1t

Ka Ha CpeJCTBOTO,

Crnop.
OcTBapeHo OcrBapeHno Crpyk. | 2025
01.01.2025 - 01.01.2024 - aHa’. /
30.06.2025 30.06.2024 2025 | 2024

® f

32845130000  2050993,6%4 e || 162

001,563,131 | NAPa65,822,38m 162571 156

380,665,649 162,736,0%,| B2% J 234
2,084,320 150703 .09%" 1.06
" 4 175,892,108‘,’5% 161,&8‘0,66;,1
21 eﬂ’”ﬁep s cpelurs 6,407,925 %37 785, 8
,‘ i 6407925J\
S5, Shoxcysas Bq!ﬁensu odr “M75“885~zpok663 16’ 0728 P09
2.21 | Hegwxaocru —B683,50737652)  8%,.293,0537757 | 48, 27/f 0.99
I —
2.2.2 | IlocTpojku 1 onpema a6, 053469 B 62,192, 980 0.75
2.2.3 | TpancnopTHH cpeacTBa 10,972,923 13,290,130 01/6 0.83
i
2.24 | KaHuenapucku MHBEHTAp M Mebet Wllébé9 2,643,091 ﬁ, 0.00% 0.80
Asancy 3a HabaBKa Ha SR * SN
2.2.5 | MmaTepujasHu cpesCcTBa ﬁ‘ 5320,]5\8 1 e 53,3105785,481y  179% | 097
MarepHjanHu cpefcTBa BO s et o ]
2.2.6 | mogroroska ‘g §65;34,5ﬂ§£’,5§3m ‘ ,562 | 48.07% | 1.22
i M o
2.2.7 | Ocra”aTy MaTepHjaJIHO BIIO)KYBara 269,305 269,305 | 0.00% 1.00
[InaTeHu Tpomonu 3a MAHU
3 | nepuoau (ABP) 0 0
BxynHa akTuBa 179,176,621,700 163,111,386,827 | 100.00% | 1.10
ITACHBA
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1 | O6Bpcku 61,844,407,058 61,268,308,566 1.01

1.1 | KpaTkopouHu 06BpPCKM 6,179,670,138 6,944,041,120 0.89
1.1.1 | O6Bpcku KoH jobaByBaum 1,261,224,871 2,022,047,812 0.70% | 0.62
1.1.2 | O6BpCKHM 32 aBAHCH ¥ AeNIO3UTH 1,665,566,425 1,653,002,489 093% | 1.01
1.1.3 | O6BpCKHU KOH BpaboTeHUTE 0 14,519 0.00% | 0.00
114 | TexoBHM JaHOYHU OOBPCKH P 30,082,958 149,257,190 0.02% | 0.20
1.1.5 | O6BpCKM 110 3aeMU U ernmm"“ iwri it 73922, 295~887f"“ %, 3,119,719,110 1.80% | 103
1.1.6 | OcraHatu (anchucK-bffﬁ 6ﬁpcxn'“"’@% Th::;%m%w“@w u:’“:;x 0 0.00%

1.2 | lonropounn oﬁpﬁcxﬁ'ﬂ o ﬂi’*’ W"" %,%’6930& ”’54,324%7 446 1.02
121 | 06BpcKy o 3a‘f? i f”}*é’ﬁu’ff ‘% 31 55,539,519,452 | “%14‘6 144 Mo 31.00% | 103

7 P, ;
122 vy i W s 257598 47}31%3%“6% 0.07% | 070
2 Y f" ' & UY 80,499313 683 gz ) 417 1237 ey 30PN, 112

21 | Kanyray! M{ RN\ %! sbobo0o | A4 5000 %Qﬁ Fo00% | 100

2.2 | Pedahofdnplua peaep%} ‘iz, 9, 79% 1£3 000 |, f’ 9,796,453,00 ""i’g i | 100

R AR %ﬁ honind & 34480471 ?@?‘{ 0% | 17

24 Axxmyﬁaéa%6nzg<a WYl "“"”5’5”8’29‘95@ 28%': 51,587908,1450” 6718 | 1.07

25 | Ro6Aeis 3a fenosnas %}i@af 0.761477,224 ,ﬁ:}%s 712 8§6 oelisgd 134

W gt : % v
)i HO Ijjakame Ha THouony f \% i
3 |t W% ﬁ’f é% 36,832,900,957 29 725 95@%%%;6’ 56%1 1.24

z‘igag ? A j’ﬁ 179,176 6;%/@9 L 163111 38@83‘2 M%

%

Blcyrmg'ra aKTURA/ I3

9 T Qbr00-1Ety e
V;%mk M“’ ‘, g ..:
o %827 Aeigg\? | A, VBGW(’?M@/ ““’Bﬁ""&l TMB{a Hg‘ ye émowgronemyxsame

"q,< ’? = I,
COTJIaCHO c*rgfrldgypﬂa'r n""’ngo 'ﬁEHa,:ggwnanma,moﬂM
w“% A IR “M*-WW“M"'
KPaTKOPOYHM I s’i%a v Q;S" “ﬁa’nugamwsf‘ﬁ?remyaa g% qzrone%p- aj [OJIrOPOYHMTE

_g o Rt

06BpCKY T.e. o&ﬁ’éxm ng?lme%ﬁ%anﬁ 3 %y% agﬁ)a Ha YIPOEKTUTE KOM ce

cbuHaHCHpaaT oﬁ?ﬁaac@nfﬁea T, « % Ty

—

BxynHa.na

v p}g]anmire cp n%:nsa KaKo M BO
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VI. BUJIAHC HA YCIIEX

Bunaxcor Ha ycnex rv noKaXyBa BKYITHO OCTBapeHHUTE NPUXOAH U pacxoin o pa60Te}beT0 Ha

JIIATIT 3a npsoTo noayroaue o 2025 roguba U pUHAHCUCKUOT Pe3yJITaT 3a UCTHOT Nepuoj. Bo

TabeyaTa LITO aiegn pazeHy ce cnopen6euu HW}LaTOuYI 3a NpBOTO IIOAyrogue oJf TEKOBHATA

TOAMHA CO MCTHOT TIepHOJ, Of, nperonHam 2024 r?fﬁuua J:GQ TUIAHNPaHUTE TONYTOAUIIHM
%

“’%p

e#” T B N L,
pesynrtaTu 3a 2025 ronm;m‘ ,f‘ m ﬁ%% ;iwwm R . %& %:: D
Inan 1 Ocrs. 1 Octs. 1 Crpyx. | Cmop. | Cnop.
Pep. BUJIAHC HA YCIIEX noayrogue Tnonyropue noayrozue Anaj. 2025/ | 2025/
6p. 2025 2025 2024 2025 2024 | nnan
f- T % i,;‘;&% T E 4 é@' -%k& ”’;?”b_;_
1&. i3 ] ¥
1 | Ilpuxopn onéé]}i c'rag %, “% ] . / 5;: ﬁ: 4@ f&gwg;% g?x
4 PV g7 TS Wow ©
11 | Harapusass, f#45% 1, 2,250,000 009 1,810,995,645 g’yw 471,192 wm%g%@ 105 | 080
,% ¥ :{5’
1.2 Pemcrpauﬂ]a(ﬁémi Takca) 1%200 000 OQ% 1’0§l§574’06% ﬁOOZ 543 819? ¢ ﬁ“i%?”‘ui 1.09 0.91
TR W N #"qyikb;f,
13 A,(,msa&*‘*"?“ “W oy ‘;Z_%A 30065000 000" “"“2”‘;‘“352:3@@@4 2,408 0;6 824 g&z .6_7%?}%0'98 078
‘ gwf]{ f i h‘ g T rm, : 6.'§ 2 i %,}."@ g;: 5
14 | Opyruj fi chm i éa:_?‘a # 0'000:000 ‘, 89,219,048" iy 7 3 053 1 i%.],01%7 | #1.90 1.78
£3 7{‘\ i‘ ”"‘!&Gv%
Bxyn}onhggmﬁneJHOCTa o 6,500,000,000 5,347,092,358 5‘%’184 977,161 } ', ’g’f 5.03 0.82
s o F Yt A ]
2 dbnnaacncxn%pnxo?ﬁ‘ix N W ‘%&% i e ‘iﬂ
7 W i : b & ?
21 1<ama§f4 Mg 5 %4 W i ﬁrf 5,000,000 222»849%5& N ‘5}%35»7%1%3&53%%;% 18624 | 44.57
; = RSN ¢ ng‘:“; "_:“

2.2 Hosgﬁ'@nu 1§”§nm AT 295,000,000 | 3,249,248,517 . 2181?{‘"5.4552 5‘%6%4% N «1154,46 | 3.27
Bkylitio dunaiic cm? ﬁ "R _% gf W Y”?% ;{*‘a 2, ’?“’
npuxoiu j ‘é‘g"v £ TOOO ,000, OOO 3,472,097, 676 ] £ &[,450,2{1 1 7680.20 | 3.47

= il g d % 12 .
Bxynnp pnxonuéM{&% f 73500 000, 900 ,,,8,;819*19[) 034 5,18?,427,402&3 "flOp.OQ% # 170 118
ﬁ» "% "955‘3 s _,,5:;:" A LR " &""'VMI""\ *-1-:&,;,:»::'&? bi rgd %’Qf ‘;ié
7, %}& m ¥ T m::‘::":“‘ — 4?::‘*””' :‘;ﬁu@aw “",‘& ;’ f‘q‘r f‘}
1 TpOIlIOl.(H o emocfa % S ) e m‘wmw:“:"’:jm kwfwmmmaf " : Jj"’ P i, ™
Tpourony 3a gyp BMHH%’*}! R AU S i N %mé

1.1 | maTepujanu ; .A,;,«‘ & % Vit e ﬂSOGOOO@f """ 63;396:563 1 s ‘*60 558 100%, 218% 1.05 4.23
Veayru co KapaKpr Hﬁ Ji ”f«ﬁ R "'?é«“'t:‘i:iﬂ W=l N %@ - S 3 o

1.2 | MaTepHjaaHH TPOW Syt ﬁ’ sf w “’950 0000807 |, 5,703‘5'75 g§§’ *1 0075:38}%524 24.17% 0.70 0.74

13 | Tpowoun 3a spabdremnre™..” |- SED000,000 |- 222806691} 201483147 |#765% | 111 | 062
OcTaHaTH Tpomouu of”%} ”"*‘-‘f”*%?; ;'i‘tf RIS N R P “%f’ e

14 | paboremeTo 250,000,000° P “404,0 089 128 129,880,699 | 13.88% 3.11 1.62
Bxynno Tpomonu og gejaocra | 1,575,000,000 | 1,393,869,240 | 1,399,308,470 1.00 0.88
duHaHCHCKM pacxogy u

2 | amopTH3anMja
2.1 | KamaTn 500,000,000 145,262,431 116,107,403 | 4.99% 1.25 0.29
2.2 | HeraTUBHM KypCHM pa3auKu 775,000,000 68,144,855 | 1,002,274,199 | 2.34% 0.07 0.09

16




2.3 | AmMopT3anuja 1,150,000,000 | 1,303,921,622 | 1,292,451,668 | 44.79% 1.01 113
BKynHO ocTaHaTH pacxozu 2,425,000,000 | 1,517,328,908 | 2,410,833,270 0.63 0.63
BxynHo pacxogu 4,000,000,000 | 2,911,198,148 | 3,810,141,740 | 100.00% | 163 0.73
DUHAHCUCKH Pe3yNTaT 3,500,000,000 | 5,907,991,886 | 1,379,285,664 4.28 1.69

- W 'r‘w@,%m
Caad Wﬁ“’% i T R“%

Bo bunaHcor Ha ycmnex ce c%pjﬁgﬂﬁ OpepaTUBHUTE - z?ﬁ'x@g% KOM 33 U3BENITajHHOT NepHos
MU3HecyBaaTt 5,347,092,3 ﬁ% fm; epa‘l‘ﬁﬁ“ﬂmevwly““’omn;z?"éw QIIOLH, KOM M3HecyBaaT
1.393.869.241 11e}la<pﬁﬁﬁ:v B T as paTh%};NﬁOQ‘B!

MOJIYTOJIMe Off % 0"”'} ﬁ] 3Hecy13a396 ,223.118 nea ‘n Kaj no3y; u

§ % B, g
eramm;; Ax@ \é %““
a

Ta]Hno . %pou, a Ka]

Ia ]a AaBa Ka 1<01a 3a HNpPBOTO

CHM PasJIMKH ce

5 e,
Ay,

.CO ICTH ggepnon ég MMH

i

) : }éﬁnuua\\ J
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VIL

MHBECTUIIMOHA ITPOTPAMA

MuBectuiute ce B6pojyBaaT Mely Haj3sHauajHuTe (haKTOpU Ha eKOHOMCKHMOT passoj. JIIIII,

cpeacrsa 3a VMHBECTHULIMHN TU 06836E,HYB8 Of COIICTBEHH CpenacTBa,

CTpaHCKKU KpeguTu H

rPaHTOBU. Bo Tabenata mTo cilejgn ce leél(a)l(aﬂﬂ VHBECTULIMHU O] COIICTBEHM CPENCTBA U

1»7

2
T

WHBECTHIIMMTE CO CTPAHCKHU K en‘n ,n, RaKo ,,MHBEC:[‘ umn"e 7. 6 [IeTCKM CPEJCTBa OCTBApPEeH!U
P P I»!Z ae}.‘l Ku Y

BO MPBOTO MOJYroaue og 262; ro’ﬁ'ﬁ;{a

<

R e

*'f:‘!;y‘
%n Hnnnara«cngpenﬁa co gpe;;xagﬂa'ra rOfMHA 33 UCTUOT

:‘2‘15

P :ftuﬁ. 3 ;f & 4, ““‘\%‘% "gym‘& %
KBapTal. gf & fﬁ # P W 4 ; %“ o T T
& “ﬂ— ﬁ'& & : '”» é %‘} i? ¢ fhﬁ’” ;{qfif b i‘%w L”}‘a
gr" A m& £ {gfﬁ 1 14 : 5 g, T M m, T,
?}, g o, % L
> Ta6enapeH1} i Jﬁ é’HBECTPIuHOHayH orpama g f 1 B G
ﬁf ) § AN SEY
% B 5 y 4 F; AN AN
Peanusamnwmja | Peanmmsanuja | Ctpyk Octs.
IIporpama I rionyrogue | I monyroague | Amnan Cnopepba | /mnan.
T'opgumua Hporpama . 2025 2025 2024 2025 | 2025/2024 | 2025
T - LY Mm;‘-‘vnw T N i i
WHBECTULIVV. .| A "?311,82»2:055 000 |3 8,318.729,489 | 4'579,838,957. #160.00%" SBRT 0.70
E NG Tt £ S | de @ e
I/IHBECTHHHI%%J; ey § %%1"”715’" ey Qﬁ#‘”’j’ ; :% "*ii;}é
COIICTBEHH ében?‘ma o 52 875,805 600 1, 833 926 616 1,622,429 §6l | %1135 0.64
a1 & n g Ll B O B I
I'papbau %J 4 4 xf “”’;%%Z f ;%”'V %% %,:W”: 4 %%{»’ {;%
pexabuiaura u)ayna % ) ”Mé g mﬁ’ﬂffﬁ gﬂ%h z g"%;?\}’ﬁ s, 33
IP>KaBHH M3 m%%r% 1,381;055000 672,117,584 | 863,472, fz3‘5”‘ ] 8 85% £ e .78, 0.49
£ “‘ ’s'“q‘;:;'}‘ g;ﬁ § ;» Y fv N ? ’5,‘& ; ﬁ g“{‘ﬁ.& 2 1%:
Conewmmishi & fﬁi ] G;;’ %*"F %ﬂ -~ wﬁ Wi, % £l T ‘%{"‘%
pexa6nnuTauM)a Ha® : }i 4 §; e g g Il § ‘%2 % §
MOCTOBK Iy He M it -4 50,000,000 | 120,778341._ 7,499886 | O. %f%%a LF A 242
‘&% R «:%1‘;4; § g..,w e mmﬂﬂ*"’“ et ma;."-f.‘;»x,y,.,mw % % i ;5‘? T ; &
% e e T e W NI L ] ) o f aﬁ?
OCBeTnyBaIbe"’n ﬁ AP A £ et M ‘R‘i‘ J# Al
CPII‘H&J'IHZ‘)&HPI)&HM u,% %&%qﬁgﬁ é,,;:av«aﬁw.wﬁwafkt‘j“'%n, ,,,,,.‘wwr::rm %’k 45; 4:'_5;‘\’ %'\_,m*&“"{‘
onpeMa Ha naTuma‘a H %50,000,60 Lo 5:000,0004 791,833, 638 # 201% 1% 0.10
BT T e e e T EENYE
ConcTBEHO yYecTBo BOY| f{ig e &x;:;;;;ﬁfg?'#h 5”%& - %S" o
WHBECTULIMH OF, f T e, Sy xg; e omn e (PR éﬁ?wﬁ}*‘ e L A
{,‘.‘1 y ™ A m“' 7 8} w \‘_f:‘ﬁﬁw,n w‘,;¢~g7}» 3 o ‘!3-1!1
CTPAHCKM KPeOHUTH %o ) 233‘?9 085 " 60898 +0.01% ... 383.90 0.67
v -,5"“, ‘ =y "“*:; s |3 N %ij ~"‘v . 4./ p Ll
M HBecTULIMOHO *Mf a2, m&: ?‘g «4,, {;ﬁ " ™ ﬁfﬁ‘””# g
OJIp)KYBaH€ 360,000,000 90,85&?7 717 13,829745 | 0.30% 6.57 0.25
Excmponpujauuja 300,000,000 407,116,984 345,018,173 | 7.53% 1.18 1.36
[IpoexTupame 50,000,000 15,949,720 15,118,750 | 0.33% 1.05 0.32
Hapg3zop Hap rpagesxHu
pabotu 324,750,000 285,101,317 | 281,274,682 | 6.14% 1.01 0.88
Onpema u CodTBep 10,000,000 3,194,279 3,775,165 | 0.08% 0.32
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Unsectunum op
CTPAaHCKH KpeJUuTH

4,386,000,000

2,804,489,033

1,650,983,144

1.70

0.59

WuBecTuuum co
kpenut of Cercka
baHka

908,500,000

1,032,609,505

603,265,404

13.17%

1.71

0.58

MuBectuuuu co
kpegut of EBOP

22.88%

0.35

2.89

WuBectunum co
Kpegut ofi Excum
banka

1,227,500,000

361,949,847

_1,047,717,740

WUnBecTunuu of

Oyyercku cpesicTsa

2,250,000,000

[pachwic NpuIca3 Ha HBECTHIM CTIOPEA U3BOPHTE Ha HHAHCHP

WuBecTuumm og
6yueTckm cpeacTea
3,680,313,846
44%

| 4.560250,000

3,680,313,846

1306425952 | 28,

0.00

2.82

035

UHBecTuumm on

COMNCTBEHU
cpeacTea
1,833,926,610

22%

" UnsecTuumm op
CTPaHCKU KpeauTu
2’804’489’033

34%
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Bo pamku Ha MHBecTuuckara [Iporpama, peanu3sanujata Ha noejUHEYHUTE MPOEKTH 3a

npBoTo nosayrogue o 2025 roguHa e Kako ITo CJie[iu Mooy Bo Tabenara:

» TabenapeH npyMKa3 Ha MHBECTUILIMOHA MIPOrpaMa Mo NPOeKTH

Pean. |
P.6p I'opgumua IIporpama noayropue2025

WHBECTULIMH 8,318,729,489
VHBecTHLIMY Off CONCTBEHHM CpeJiCTBa 1,833,926,610

1 | 'papba u pexabuiuTtaliyja Ha Ap)KaBHU MATHIITA 672,117,584
1.1 | H3rpagba na genn. U3sop (cnoj co A2) - 'apcku Moct 66,584,924
1.2 | Hon.u per. na Al genn. [l. Kanuja - Heroruso (2 ko) 55,922,607
1.3 | PekoH. co npomr. Ha [ToHoB mocT - borgaHu 151,468,643
1.4 | Ilonp. u _pex. Ha A2 gen. Ckomje - TeToBo 110,606,442
1.5 | Pex.umon. Ha gean. Oxpuy - CB: Haym 204,392,428
1.6 | U3r. Ha Obuxou. Ha TeToBo npexy kay. Tpebom go HenpomreHo 53,772,234
1.7 | H3r. na A4, gean.I'll bnaye-Ckonje (kayuka Ctenkosely) 28,962,363
1.8 | Jlousr. na kpak'1 P418 ¢pabpuxa BepyaHnKka -34paBCTBEH JJOM 407,943
2 | CepeuuiiTa ¥ pexabunauTanuja Ha MOCTOBU M TYHEJIH 120,778,341
2.1 | Canauy. Ha rpyn Ha P1306, gen. Illpuren - KpymeBo 62,539,901
2.2 | Cananuja Ha tyHeau Jlemup Kanujalu 2 36,620,014
2.3 | 3amrura M caHay. Ha nornopeH sug P1202, kaj buropckn MmaHacTHp 842,012
2.4 | Canay. HamocT Hag peka llleBauna 16,457,488
2.5 | CaHai Aa MOCT npeky p.Bapaap kaj BammuHo.ceno 4,318,926
3 | OcBernyBame u CurHaim3saumja u onpeMa Ha naTuiTa 5,000,000
3.1 | Coob. curnan. nwonpema P1203 TetoBo - JaxxuHue 5,000,000
4 | ConcTBeHO y4eCcTBO BO MHBECTUIIMM OJf CTDAHCKH KPEeJUTH 233,791,766
41 | KnueBo -Oxpuy -KHHeCKH KpeJHT CONCTBEHO yIECTBO 181,814,542
4.2 | Pex. n non. Ha penH. K.Ilananka-/leBebaup 51,774,300
4.3 | I/IB EnekT. cicreM 3a nataputH 1 ¢pa3a 202,924
5 | ViHBecTHLIMOHO OP)KYBame 90,876,577
5.1 | IleppoaHYHO HHBECTHIIHOHO OAPXKYBabe 90,876,577
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6 | Excnponpujanuja 407,116,984
7 | IlpoekTupame 15,949,720
8 | Hap3op Hag rpase>xuu pabotu 285,101,317
9 | Onpema u CodrBep 3,194,279
9.1 | UHBecTHLIMH Off CTPAHCKH KDEJJUTH 2,804,489,033
10 | MaBecTrumu co kpeaut o CBercka 6aHka 1,032,609,505
10.1 | HU3r.Ha exc.nar A2, gennnna Jlnabounna - Yaran 757,384,190
10.2 | U3r. Ha ekc. nar K. Ilananka - /lnabounna 252,894,869
10.3 | Koncynranrckun ycayrn PankoBuye - Kpusa Ilananka 215,585
10.4 | KoHcynTaHTCKH ycayru MeHayiMeH CHCTeM Ha MOCTOBH 22,114,861
11 | MaBectuumu co kpeaut og EBOP 361,949,847
11.1 | IlpoekTupame Ha gesinuya bykojuanu-KnyeBo 27,651,504
11.2 | Pex. m non. Ha genH. K.Ilananka-/leBebaunp 8,115,979
11.3 | 3aBpm.rpag6a na excn.nar I'pagcko - [lpunen 124,674,847
114 | EneKTpOHCKH cCHCTeM 3a HanaTta Ha natapuHa Kopugop 8 17,764,673
11.5 | EneKTpOHCKH CHCTeM 3a Haiiata Ha natapuHa Kopugop 10 1,127,584
11.6 | Pexa6. P1202, gen.MaBpoBu AHoBH - KupoBauua, Jlor 2 182,615,260
12 | MuBectuumu co kpeaut of Excum Banka 1,409,929,681
12.1 | Hsrpapba Ha ABronar KuyeBo - Oxpug 1,409,929,681
13 | MuBecTuumu o 6yieTCKu cpeacTBa 3,680,313,846
H?rpan6a Ha genH. TeroBo - 'octuBap -bykojyanu, Tpebennmra - CTpyra
13.1 | -Kacpacamn, Ilpunen - burona 3,680,313,846
W3pabotu: Mape lllypauHoBCKa \ Ao
KonTonupan: Mapuna Teprnioscka, I
Maja T.IleTpymeBcku
Opobpun: Tatjana MuHoBCKa
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